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ADDENDUM NO. 1 
TO 

CONTRACT REQUIREMENTS 
FOR CONTRACT RR-20-9228 

ILLINOIS STATE TOLL HIGHWAY AUTHORITY 

Date: 11/10/2020 

For which proposals will be received by the Illinois State Toll Highway Authority through electronic bidding via BidBuy 
until 10:30:00 A.M. local time, November 24, 2020.  

NOTICE OF REVISION TO CONTRACT 
NOTES:  

1. The following revised Special Provision pages are included in the Contract with this Addendum: iR, J-8R, J-9R

2. The sign-in sheet from the Optional Pre-Bid Meeting held on October 27, 2020 are included in this Addendum.

3. Responses to Request for Information received from the Plan Holders are included in this Addendum. 
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CHANGES TO THE CONTRACT REQUIREMENTS 

CHANGES TO THE ADVERTISEMENT FOR SEALED BID 

NONE 

CHANGES TO THE SCHEDULE OF PRICES 

NONE 

CHANGES TO THE CONTRACT SPECIAL PROVISIONS 

Change #1 Contract Requirements, Volume II, replaces page i with page iR. This replacement contains the 

following revisions (attached): 

1.1 Revised Table of Contents 

Change #2 Contract Requirements, Volume II, replaces pages J-8 and J-9 with pages J-8R and J-9R. This 

replacement contains the following revisions (attached): 

2.1. Revised SP 107-INSURANCE. 

2.2. Revised SP 107.1-ENGINEERING PROFESSIONAL LIABILITY 

CHANGES TO THE CONTRACT DRAWINGS 

NONE 

END OF ADDENDUM CHANGES
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ILLINOIS STATE TOLL HIGHWAY AUTHORITY 

CONTRACT RR-20-9228 

REQUESTED FOR INFORMATION FROM PROSPECTIVE BIDDERS 

 

The following are the questions received on or before November 5, 2020 and our responses: 

 

Question 1:  Is Contract No. RR-20-9228 a rebid of Contract No. RR-20-9225? 

Response 1:  No, contract RR-20-9228 is being bid as a second sign contract. 
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ILLINOIS STATE TOLL HIGHWAY AUTHORITY 
SPECIAL PROVISIONS 

CONTRACT NUMBER RR-20-9228 
SIGN PANEL FABRICATION AND INSTALLATION UPON REQUEST SYSTEMWIDE  

 
 
S.P. 101 LOCATION AND SCOPE OF WORK ........................................................................................ J-3 

S.P. 102 CONTRACT RR-20-9228 INDEX OF DRAWINGS ................................................................... J-3 

S.P. 103 CONTRACT COMPLETION DATE, SUBSTANTIAL AND INTERIM COMPLETION DATES .. J-5 

S.P. 104 NOTICE TO PROCEED/COMMENCEMENT OF ON-SITE WORK .......................................... J-6 

S.P. 105 LIQUIDATED DAMAGES FOR DELAY(S) AND INCENTIVE PLAN(S) .................................... J-6 

S.P. 106 COOPERATION WITH UTILITIES AND OTHERS .................................................................... J-6 

S.P. 107 INSURANCE ........................................................................................................................... J-8R 

S.P. 108 INDEMNIFICATION ................................................................................................................. J-10 

S.P. 109 WORKING HOURS AND PROSECUTION OF THE WORK ................................................... J-10 

S.P. 110 LIST OF INCIDENTALS TO THE PAY ITEMS ........................................................................ J-10 

S.P. 111 EROSION AND SEDIMENT CONTROL ................................................................................. J-11 

S.P. 112 QUALIFIED PRODUCTS ......................................................................................................... J-11 

S.P. 113 RESERVED ............................................................................................................................. J-11 

S.P. 114 DELIVERY OF SALVAGEABLE MATERIAL TO THE ILLINOIS TOLLWAY .......................... J-11 

S.P. 115 ILLINOIS TOLLWAY OPERATIONAL FACILITIES ................................................................. J-12 

S.P. 116 APPROVING A PART or PORTION OF THE WORK FOR BENEFICIAL USE ...................... J-15 

S.P. 117 RESERVED ............................................................................................................................. J-15 

S.P. 118 RIGHT-OF-WAY ...................................................................................................................... J-15 

S.P. 119  AVAILABLE GEOTECHNICAL INFORMATION ...................................................................... J-15 

S.P. 120  OTHER AVAILABLE REPORTS OR AS-BUILT PLANS ......................................................... J-15 

S.P. 121  ELECTRONIC DATA FILES AVAILABLE ................................................................................ J-15 

S.P. 122  COMMITMENTS ...................................................................................................................... J-15 

S.P. 123  CONTRACT BOND .................................................................................................................. J-15 

S.P. 124 SUBLETTING OF ASSIGNMENT OF CONTRACT ................................................................ J-16 

S.P. 125 RESERVED ............................................................................................................................. J-16 

S.P. 126 QUALIFICATIONS AND CERTIFICATIONS ........................................................................... J-16 

REINFORCEMENT BARS (Illinois Tollway) ................................................................................................ J-17 

SIGN PANEL (SPECIAL) ............................................................................................................................. J-20 

REMOVE SIGN COMPLETE ....................................................................................................................... J-22 

TEMPORARY SIGNING .............................................................................................................................. J-23 

TELESCOPING STEEL SIGN SUPPORT, BARRIER ASSEMBLY (Illinois Tollway) ................................. J-25 

REMOVAL OF SIGN LUMINAIRE ............................................................................................................... J-26 

MAINTENANCE OF TRAFFIC (Illinois Tollway) .......................................................................................... J-27 

SEQUENTIAL FLASHING WARNING LIGHTS (Illinois Tollway) ................................................................ J-29 
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https://www.illinoistollway.com/doing-business/construction-
engineering/pay-estimates 
 
https://www.illinoistollway.com/documents/20184/86511/Active+Contracts+
by+Type+Construction+Contracts 

 
 
S.P. 106.4  COORDINATION WITH LOCAL MUNICIPALITY 
 

NOT USED 
 

S.P. 107 INSURANCE 
 

Replace article 107.27(e) (5) with the following:  
 

“lnstallation Floater lnsurance - Providing coverage for all property under the care, 
custody and control of Contractor for the term of the contract.  Contractor’s policy 
shall be on an “all-risk” basis for all materials, supplies, machinery, fixtures, and 
equipment to be temporarily or permanently incorporated into the work. Coverage 
shall include any loss to property while in storage, both off-site and on-site; any 
loss while in transit; or any loss at the work site; and coverage for hoisting and 
rigging.  The Tollway shall be included as a loss payee as its interest may appear.” 

 
Replace article 107.27(f) (5) with the following: 

 
lnstallation Floater lnsurance - The policy limit shall be provided equal to the 
contract amount, and shall be adjusted as needed to include all change orders 
and extra work orders.” 
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S.P. 107.1  ENGINEERING PROFESSIONAL LIABILITY  
 

(a) Certain Special Provisions Divisions or Sections, or specific Pay Items, may 
require defined professional services, including but not limited to design calculations, 
working drawings, shop drawings, testing, analysis, plans, reports, or other work 
products.  If the Contractor uses a professional services firm, subcontractor, or 
vendor to provide the required professional services, insurance documentation is 
required from such professional services firm, subcontractor, or vendor for 
professional liability insurance with minimum limits of $5,000,000 per claim and 
$5,000,000 policy aggregate.  The Professional Liability insurance shall be 
maintained for the duration of the Contract and continuously for a period of five (5) 
years after completion of the Contract, covering any act, error, or omission in the 
rendering of or failure to render professional services required for the Contract.  The 
Professional Liability insurance policy may be written on a claims-made policy form 
 
(b) If the Contractor uses a professional services firm, subcontractor, or supplier 
to provide the required professional services for specific Divisions, Section, or Pay 
Items, insurance documentation must be submitted for the entity that will provide the 
required professional services. The continuous coverage requirement may be met 
by either (a) an endorsement to the Professional Liability policy indicating the five-
year extended reporting period or, alternatively, (b) a letter from the professional 
services firm, subcontractor, or vendor, signed by a principal or officer, warrantying 
that Professional Liability insurance shall be maintained continuously for a period of 
not less than five years after project completion. Insurance documentation for 
professional services firms, subcontractors, or vendors must be submitted to the 
Illinois Tollway for review and approval prior to commencing work on applicable 
Divisions, Sections, or Pay Items. 
 
 
 
 
 
 
 
 
 
 
 









































2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

�ŽŽŶĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ

1



23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
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OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV %221( &2817<

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5� 0$5%/( ),1,6+(5� 7(55$==2 ),1,6+(5

$VVLVWLQJ� KHOSLQJ RU VXSSRUWLQJ WKH WLOH� PDUEOH DQG WHUUD]]R PHFKDQLF E\ SHUIRUPLQJ WKHLU KLVWRULF DQG WUDGLWLRQDO ZRUN
DVVLJQPHQWV UHTXLUHG WR FRPSOHWH WKH SURSHU LQVWDOODWLRQ RI WKH ZRUN FRYHUHG E\ VDLG FUDIWV� 7KH WHUP �&HUDPLF� LV XVHG IRU
QDPLQJ WKH FODVVLILFDWLRQ RQO\ DQG LV LQ QR ZD\ D OLPLWDWLRQ RI WKH SURGXFW KDQGOHG� &HUDPLF WDNHV LQWR FRQVLGHUDWLRQ PRVW KDUG
WLOHV�

&20081,&$7,21 7(&+1,&,$1

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU DQWHQQD
WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV V\VWHPV�
WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH DQWHQQDV�
WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN DVVRFLDWHG ZLWK
WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ FRQVWUXFWLRQ SURMHFWV
�H[FOXGLQJ OHVV WKDQ WHQ�IRRW UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG
KDUGZDUH�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1*
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&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\
5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��
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&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((56 � )/2$7,1*

'LYHU� 'LYHU :HW 7HQGHU� 'LYHU 7HQGHU� 529 3LORW� 529 7HQGHU

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ RSHUDWLRQ�
3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\ 7UXFNV� ��
PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPWHUV� 8QVNLOOHG GXPSPDQ� DQG 7UXFN 'ULYHUV KDXOLQJ ZDUQLQJ
OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \HDUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
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WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\ ODQGVFDSH
RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN SHUIRUPHG
E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 (/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,&,$1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

�ŽŽŬ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6,*1 +$1*(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV &22. &2817<

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

758&. '5,9(56 �:(67� � 7KDW SDUW RI WKH FRXQW\ :HVW RI %DUULQJWRQ 5RDG�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH� $6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG
ERLOHUV� ZKHUH WKH PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
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VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 (/(&75,&,$1

,QVWDOODWLRQ� RSHUDWLRQ� LQVSHFWLRQ� PDLQWHQDQFH� UHSDLU DQG VHUYLFH RI UDGLR� WHOHYLVLRQ� UHFRUGLQJ� YRLFH VRXQG YLVLRQ SURGXFWLRQ
DQG UHSURGXFWLRQ� WHOHSKRQH DQG WHOHSKRQH LQWHUFRQQHFW� IDFVLPLOH� GDWD DSSDUDWXV� FRD[LDO� ILEUH RSWLF DQG ZLUHOHVV HTXLSPHQW�
DSSOLDQFHV DQG V\VWHPV XVHG IRU WKH WUDQVPLVVLRQ DQG UHFHSWLRQ RI VLJQDOV RI DQ\ QDWXUH� EXVLQHVV� GRPHVWLF� FRPPHUFLDO�
HGXFDWLRQ� HQWHUWDLQPHQW� DQG UHVLGHQWLDO SXUSRVHV� LQFOXGLQJ EXW QRW OLPLWHG WR� FRPPXQLFDWLRQ DQG WHOHSKRQH� HOHFWURQLF DQG
VRXQG HTXLSPHQW� ILEUH RSWLF DQG GDWD FRPPXQLFDWLRQ V\VWHPV� DQG WKH SHUIRUPDQFH RI DQ\ WDVN GLUHFWO\ UHODWHG WR VXFK
LQVWDOODWLRQ RU VHUYLFH ZKHWKHU DW QHZ RU H[LVWLQJ VLWHV� VXFK WDVNV WR LQFOXGH WKH SODFLQJ RI ZLUH DQG FDEOH DQG HOHFWULFDO SRZHU
FRQGXLW RU RWKHU UDFHZD\ ZRUN ZLWKLQ WKH HTXLSPHQW URRP DQG SXOOLQJ ZLUH DQG�RU FDEOH WKURXJK FRQGXLW DQG WKH LQVWDOODWLRQ RI
DQ\ LQFLGHQWDO FRQGXLW� VXFK WKDW WKH HPSOR\HHV FRYHUHG KHUHE\ FDQ FRPSOHWH DQ\ MRE LQ IXOO�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
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0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
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(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((5 � )/2$7,1*

&ODVV �� &UDIW )RUHPDQ� 0DVWHU 0HFKDQLF� 'LYHU�:HW 7HQGHU� (QJLQHHU� (QJLQHHU �+\GUDXOLF 'UHGJH��

&ODVV �� &UDQH�%DFNKRH 2SHUDWRU� %RDW 2SHUDWRU ZLWK WRZLQJ HQGRUVHPHQW� 0HFKDQLF�:HOGHU� $VVLVWDQW (QJLQHHU �+\GUDXOLF
'UHGJH�� /HYHUPDQ �+\GUDXOLF 'UHGJH�� 'LYHU 7HQGHU�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ� 0DLQWHQDQFH RI &UDQH �RYHU �� WRQ FDSDFLW\� RU %DFNKRH �������� OEV� RU
PRUH�� 7XJ�/DXQFK 2SHUDWRU� /RDGHU�'R]HU DQG OLNH HTXLSPHQW RQ %DUJH� %UHDNZDWHU :DOO� 6OLS�'RFN� RU 6FRZ� 'HFN 0DFKLQHU\�
HWF�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ�)LUHPDQ �� (TXLSPHQW 8QLWV RU 0RUH�� 2II 5RDG 7UXFNV� 'HFN +DQG� 7XJ
(QJLQHHU� &UDQH 0DLQWHQDQFH ��� 7RQ &DSDFLW\ DQG 8QGHU� RU %DFNKRH :HLJKLQJ �������� SRXQGV RU OHVV�� $VVLVWDQW 7XJ
2SHUDWRU�

&ODVV �� )ULFWLRQ RU /DWWLFH %RRP &UDQHV�

&ODVV �� 529 3LORW� 529 7HQGHU

7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

75$)),& 6$)(7<

(IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV� :RUN DVVRFLDWHG ZLWK
EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\� QRQ�
WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\ URDG VLJQV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 � ($67 	 :(67
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&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH�
,I D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG
VWDWH ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ
WKLV GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 6( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 1: $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 6( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5� 6.,//(' $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$7+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

�Ğ<Ăůď �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 6( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 6( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV '(.$/% &2817<

,521:25.(56 �1257+:(67� � 7KDW SRUWLRQ RI WKH FRXQW\ IURP D SRLQW ZKHUH WKH ZHVWHUQ FRXQW\ OLQH LQWHUVHFWV ZLWK 5W� ���
FRQWLQXLQJ HDVWZDUG WR 6KDEERQD� QRUWK EHWZHHQ 6KDEERQD DQG &ODUH� DQG QRUWKHDVW EHWZHHQ &ODUH DQG 1HZ /HEDQRQ�

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
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SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 7(&+1,&,$1

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU DQWHQQD
WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV V\VWHPV�
WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH DQWHQQDV�
WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN DVVRFLDWHG ZLWK
WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ FRQVWUXFWLRQ SURMHFWV
�H[FOXGLQJ OHVV WKDQ WHQ�IRRW� UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG
KDUGZDUH�

/$%25(5� 6.,//(' � +,*+:$<

,QGLYLGXDOV HQJDJHG LQ WKH IROORZLQJ W\SHV RI ZRUN� LUUHVSHFWLYH RI WKH VLWH RI WKH ZRUN� DVEHVWRV DEDWHPHQW ZRUNHU� KDQGOLQJ RI
DQ\ PDWHULDOV ZLWK DQ\ IRUHLJQ PDWWHU KDUPIXO WR VNLQ RU FORWKLQJ� WUDFN ODERUHU� FHPHQW KDQGOHUV� FKORULGH KDQGOHUV� WKH XQORDGLQJ
DQG ORDGLQJ ZLWK VWHHO ZRUNHUV DQG UH�EDUV� FRQFUHWH ZRUNHUV ZHW� WXQQHO KHOSHUV LQ IUHH DLU� EDWFK GXPSHUV� PDVRQ WHQGHUV� NHWWOH
DQG WDU PHQ� WDQN FOHDQHUV� SODVWLF LQVWDOOHUV� VFDIIROG ZRUNHUV� PRWRUL]HG EXJJLHV RU PRWRUL]HG XQLW XVHG IRU ZHW FRQFUHWH RU
KDQGOLQJ RI EXLOGLQJ PDWHULDOV� ODERUHUV ZLWK GH�ZDWHULQJ V\VWHPV� VHZHU ZRUNHUV SOXV GHSWK� URG DQG FKDLQPHQ ZLWK WHFKQLFDO
HQJLQHHUV� URG DQG FKDLQPHQ ZLWK ODQG VXUYH\RUV� URG DQG FKDLQPHQ ZLWK VXUYH\RUV� YLEUDWRU RSHUDWRUV� FHPHQW VLOLFD� FOD\� IO\ DVK�
OLPH DQG SODVWHUV� KDQGOHUV �EXON RU EDJ�� FRIIHUGDP ZRUNHUV SOXV GHSWK� RQ FRQFUHWH SDYLQJ� SODFLQJ� FXWWLQJ DQG W\LQJ RI
UHLQIRUFLQJ� GHFN KDQG� GUHGJH KDQG� DQG VKRUH ODERUHUV� EDQNPHQ RQ IORDWLQJ SODQW� JUDGH FKHFNHU� SRZHU WRROV� IURQW HQG PDQ
RQ FKLS VSUHDGHUV� FDVVLRQ ZRUNHUV SOXV GHSWK� JXQQLWH QR]]OH PHQ� OHDG PDQ RQ VHZHU ZRUN� ZHOGHUV� FXWWHUV� EXUQHUV DQG
WRUFKPHQ� FKDLQVDZ RSHUDWRUV� MDFNKDPPHU DQG GULOO RSHUDWRUV� OD\RXW PDQ DQG�RU GUDLQDJH WLOH OD\HU� VWHHO IRUP VHWWHU � VWUHHW
DQG KLJKZD\� DLU WDPSLQJ KDPPHUPHQ� VLJQDO PDQ RQ FUDQH� FRQFUHWH VDZ RSHUDWRU� VFUHHGPDQ RQ DVSKDOW SDYHUV� ODERUHUV
WHQGLQJ PDVRQV ZLWK KRW PDWHULDO RU ZKHUH IRUHLJQ PDWHULDOV DUH XVHG� PRUWDU PL[HU RSHUDWRUV� PXOWLSOH FRQFUHWH GXFW �
OHDGVPDQ� OXPHQ� DVSKDOW UDNHU� FXUE DVSKDOW PDFKLQH RSHUDWRU� UHDG\ PL[ VFDOHPHQ �SHUPDQHQW� SRUWDEOH RU WHPSRUDU\ SODQW��
ODERUHUV KDQGOLQJ PDVWHUSODWH RU VLPLODU PDWHULDOV� ODVHU EHDP RSHUDWRU� FRQFUHWH EXUQLQJ PDFKLQH RSHUDWRU� FRULQJ PDFKLQH
RSHUDWRU� SODVWHU WHQGHU� XQGHUSLQQLQJ DQG VKRULQJ RI EXLOGLQJV� SXPS PHQ� PDQKROH DQG FDWFK EDVLQ� GLUW DQG VWRQH WDPSHU�
KRVH PHQ RQ FRQFUHWH SXPSV� KD]DUGRXV ZDVWH ZRUNHU� OHDG EDVH SDLQW DEDWHPHQW ZRUNHU� OLQLQJ RI SLSH� UHIXVLQJ PDFKLQH�
DVVLVWLQJ RQ GLUHFW ERULQJ PDFKLQH� WKH ZRUN RI OD\LQJ ZDWHUPDLQ� ILUH K\GUDQWV� DOO PHFKDQLFDO MRLQWV WR ZDWHUPDLQ ZRUN� VHZHU
ZRUNHU� DQG WDSSLQJ ZDWHU VHUYLFH DQG IRUFHG OLIW VWDWLRQ PHFKDQLFDO ZRUNHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
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H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\
5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
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5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 &ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ
XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ 0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG
WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV�
0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU
7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\ 7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ�
7HDPVWHUV 8QVNLOOHG GXPSPDQ� DQG 7UXFN 'ULYHUV KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

2WKHU &ODVVLILFDWLRQV RI :RUN�
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)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 1( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

�ƵWĂŐĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV '83$*( &2817<

,521 :25.(56 $1' )(1&( (5(&725 �:(67� � :HVW RI 5RXWH ���

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

75$)),& 6$)(7<

(IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV� :RUN DVVRFLDWHG ZLWK
EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\� QRQ�
WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\ URDG VLJQV�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
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XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 7(&+1,&,$1

/RZ YROWDJH LQVWDOODWLRQ� PDLQWHQDQFH DQG UHPRYDO RI WHOHFRPPXQLFDWLRQ IDFLOLWLHV �YRLFH� VRXQG� GDWD DQG YLGHR� LQFOXGLQJ
WHOHSKRQH DQG GDWD LQVLGH ZLUH� LQWHUFRQQHFW� WHUPLQDO HTXLSPHQW� FHQWUDO RIILFHV� 3$%;� ILEHU RSWLF FDEOH DQG HTXLSPHQW� PLFUR
ZDYHV� 9�6$7� E\SDVV� &$79� :$1 �ZLGH DUHD QHWZRUNV�� /$1 �ORFDO DUHD QHWZRUNV�� DQG ,6'1 �LQWHJUDWHG V\VWHP GLJLWDO QHWZRUN��
SXOOLQJ RI ZLUH LQ UDFHZD\V� EXW QRW WKH LQVWDOODWLRQ RI UDFHZD\V�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
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0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
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%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((5 � )/2$7,1*

'LYHU� 'LYHU :HW 7HQGHU� 'LYHU 7HQGHU� 529 3LORW� 529 7HQGHU

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \HDUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
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ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 1 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 1 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,&,$1 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

<ĂŶĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

6,*1 +$1*(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV .$1( &2817<

(/(&75,&,$16 $1' &20081,&$7,216 7(&+1,&,$1 �1257+� � 7RZQVKLSV RI %XUOLQJWRQ� &DPSWRQ� 'XQGHH� (OJLQ� +DPSVKLUH�
3ODWR� 5XWODQG� 6W� &KDUOHV �H[FHSW WKH :HVW KDOI RI 6HF� ��� DOO RI 6HFV� ��� ��� DQG ��� 6RXWK KDOI RI 6HF� ��� :HVW KDOI RI 6HF� ����
9LUJLO DQG 9DOOH\ 9LHZ &&& DQG (OJLQ 0HQWDO +HDOWK &HQWHU�

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
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WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 7(&+1,&,$1

&RQVWUXFWLRQ� LQVWDOODWLRQ� PDLQWHQDQFH DQG UHPRYDO RI WHOHFRPPXQLFDWLRQ IDFLOLWLHV �YRLFH� VRXQG� GDWD DQG YLGHR�� WHOHSKRQH�
VHFXULW\ V\VWHPV� ILUH DODUP V\VWHPV WKDW DUH D FRPSRQHQW RI D PXOWLSOH[ V\VWHP DQG VKDUH D FRPPRQ FDEOH� DQG GDWD LQVLGH ZLUH�
LQWHUFRQQHFW� WHUPLQDO HTXLSPHQW� FHQWUDO RIILFHV� 3$%; DQG HTXLSPHQW� PLFUR ZDYHV� 9�6$7� E\SDVV� &$79� :$1 �ZLGH DUHD
QHWZRUN�� /$1 �ORFDO DUHD QHWZRUNV�� DQG ,6'1 �LQWHJUDWHG V\VWHP GLJLWDO QHWZRUN�� SXOOLQJ RI ZLUH LQ UDFHZD\V� EXW QRW WKH
LQVWDOODWLRQ RI UDFHZD\V�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
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+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
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3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((56 � )/2$7,1*

'LYHU� 'LYHU :HW 7HQGHU� 'LYHU 7HQGHU� 529 3LORW� 529 7HQGHU

75$)),& 6$)(7< � (IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV�
:RUN DVVRFLDWHG ZLWK EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI
WHPSRUDU\� QRQ�WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\
URDG VLJQV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 &ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ
XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ 0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG
WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV�
0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU
7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\ 7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ�
7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
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D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

>ĂŬĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6,*1 +$1*(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����
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78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV /$.( &2817<

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
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SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,21 7(&+1,&,$1

/RZ YROWDJH FRQVWUXFWLRQ� LQVWDOODWLRQ� PDLQWHQDQFH DQG UHPRYDO RI WHOHFRPPXQLFDWLRQ IDFLOLWLHV �YRLFH� VRXQG� GDWD DQG YLGHR�
LQFOXGLQJ RXWVLGH SODQW� WHOHSKRQH� VHFXULW\ V\VWHPV DQG GDWD LQVLGH ZLUH� LQWHUFRQQHFW� WHUPLQDO HTXLSPHQW� FHQWUDO RIILFHV� 3$%;�
ILEHU RSWLF FDEOH DQG HTXLSPHQW� PLFUR ZDYHV� 9�6$7� E\SDVV� &$79� :$1 �ZLGH DUHD QHWZRUN�� /$1 �ORFDO DUHD QHWZRUNV�� DQG
,6'1 �LQWHJUDWHG V\VWHP GLJLWDO QHWZRUN�� SXOOLQJ RI ZLUH LQ UDFHZD\V� EXW QRW WKH LQVWDOODWLRQ RI UDFHZD\V�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
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7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�
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&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((5 � )/2$7,1*

&ODVV �� &UDIW )RUHPDQ� 0DVWHU 0HFKDQLF� 'LYHU�:HW 7HQGHU� (QJLQHHU� (QJLQHHU �+\GUDXOLF 'UHGJH��

&ODVV �� &UDQH�%DFNKRH 2SHUDWRU� %RDW 2SHUDWRU ZLWK WRZLQJ HQGRUVHPHQW� 0HFKDQLF�:HOGHU� $VVLVWDQW (QJLQHHU �+\GUDXOLF
'UHGJH�� /HYHUPDQ �+\GUDXOLF 'UHGJH�� 'LYHU 7HQGHU�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ� 0DLQWHQDQFH RI &UDQH �RYHU �� WRQ FDSDFLW\� RU %DFNKRH �������� OEV� RU
PRUH�� 7XJ�/DXQFK 2SHUDWRU� /RDGHU�'R]HU DQG OLNH HTXLSPHQW RQ %DUJH� %UHDNZDWHU :DOO� 6OLS�'RFN� RU 6FRZ� 'HFN 0DFKLQHU\�
HWF�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ�)LUHPDQ �� (TXLSPHQW 8QLWV RU 0RUH�� 2II 5RDG 7UXFNV� 'HFN +DQG� 7XJ
(QJLQHHU� &UDQH 0DLQWHQDQFH ��� 7RQ &DSDFLW\ DQG 8QGHU� RU %DFNKRH :HLJKLQJ �������� SRXQGV RU OHVV�� $VVLVWDQW 7XJ
2SHUDWRU�

&ODVV �� )ULFWLRQ RU /DWWLFH %RRP &UDQHV�

&ODVV �� 529 3LORW� 529 7HQGHU

75$)),& 6$)(7< � (IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV�
:RUN DVVRFLDWHG ZLWK EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI
WHPSRUDU\� QRQ�WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\
URDG VLJQV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
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WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 1 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 6 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5� 6.,//(' $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$7+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

>ĞĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3,/('5,9(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����
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758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 : $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV /(( &2817<

,521:25.(56 �6287+� � 7KDW SDUW RI WKH FRXQW\ 6RXWK RI 5RXWH ���

758&. '5,9(56 �($67� � 7KDW SDUW RI WKH FRXQW\ (DVW RI 8�6� ��� DQG 1RUWK RI 5RXWH ���

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

2LO DQG FKLS UHVHDOLQJ �2	&� PHDQV WKH DSSOLFDWLRQ RI URDG RLOV DQG OLTXLG DVSKDOW WR FRDW DQ H[LVWLQJ URDG VXUIDFH� IROORZHG E\
DSSOLFDWLRQ RI DJJUHJDWH FKLSV RU JUDYHO WR FRDWHG VXUIDFH� DQG VXEVHTXHQW UROOLQJ RI PDWHULDO WR VHDO WKH VXUIDFH�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH� $6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG
ERLOHUV� ZKHUH WKH PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5� 0$5%/( ),1,6+(5� 7(55$==2 ),1,6+(5

$VVLVWLQJ� KHOSLQJ RU VXSSRUWLQJ WKH WLOH� PDUEOH DQG WHUUD]]R PHFKDQLF E\ SHUIRUPLQJ WKHLU KLVWRULF DQG WUDGLWLRQDO ZRUN
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DVVLJQPHQWV UHTXLUHG WR FRPSOHWH WKH SURSHU LQVWDOODWLRQ RI WKH ZRUN FRYHUHG E\ VDLG FUDIWV� 7KH WHUP �&HUDPLF� LV XVHG IRU
QDPLQJ WKH FODVVLILFDWLRQ RQO\ DQG LV LQ QR ZD\ D OLPLWDWLRQ RI WKH SURGXFW KDQGOHG� &HUDPLF WDNHV LQWR FRQVLGHUDWLRQ PRVW KDUG
WLOHV�

&20081,&$7,216 7(&+1,&,$1

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU
DQWHQQD WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV
V\VWHPV� WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH
DQWHQQDV� WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN
DVVRFLDWHG ZLWK WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ
FRQVWUXFWLRQ SURMHFWV �H[FOXGLQJ OHVV WKDQ WHQ�IRRW UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ
DQG DVVRFLDWHG KDUGZDUH�

/$%25(5� 6.,//(' � +,*+:$<

,QGLYLGXDOV HQJDJHG LQ WKH IROORZLQJ W\SHV RI ZRUN� LUUHVSHFWLYH RI WKH VLWH RI WKH ZRUN� DVEHVWRV DEDWHPHQW ZRUNHU� KDQGOLQJ RI
DQ\ PDWHULDOV ZLWK DQ\ IRUHLJQ PDWWHU KDUPIXO WR VNLQ RU FORWKLQJ� WUDFN ODERUHU� FHPHQW KDQGOHUV� FKORULGH KDQGOHUV� WKH XQORDGLQJ
DQG ORDGLQJ ZLWK VWHHO ZRUNHUV DQG UH�EDUV� FRQFUHWH ZRUNHUV ZHW� WXQQHO KHOSHUV LQ IUHH DLU� EDWFK GXPSHUV� PDVRQ WHQGHUV� NHWWOH
DQG WDU PHQ� WDQN FOHDQHUV� SODVWLF LQVWDOOHUV� VFDIIROG ZRUNHUV� PRWRUL]HG EXJJLHV RU PRWRUL]HG XQLW XVHG IRU ZHW FRQFUHWH RU
KDQGOLQJ RI EXLOGLQJ PDWHULDOV� ODERUHUV ZLWK GH�ZDWHULQJ V\VWHPV� VHZHU ZRUNHUV SOXV GHSWK� URG DQG FKDLQPHQ ZLWK WHFKQLFDO
HQJLQHHUV� URG DQG FKDLQPHQ ZLWK ODQG VXUYH\RUV� URG DQG FKDLQPHQ ZLWK VXUYH\RUV� YLEUDWRU RSHUDWRUV� FHPHQW VLOLFD� FOD\� IO\ DVK�
OLPH DQG SODVWHUV� KDQGOHUV �EXON RU EDJ�� FRIIHUGDP ZRUNHUV SOXV GHSWK� RQ FRQFUHWH SDYLQJ� SODFLQJ� FXWWLQJ DQG W\LQJ RI
UHLQIRUFLQJ� GHFN KDQG� GUHGJH KDQG� DQG VKRUH ODERUHUV� EDQNPHQ RQ IORDWLQJ SODQW� JUDGH FKHFNHU� SRZHU WRROV� IURQW HQG PDQ
RQ FKLS VSUHDGHUV� FDVVLRQ ZRUNHUV SOXV GHSWK� JXQQLWH QR]]OH PHQ� OHDG PDQ RQ VHZHU ZRUN� ZHOGHUV� FXWWHUV� EXUQHUV DQG
WRUFKPHQ� FKDLQVDZ RSHUDWRUV� MDFNKDPPHU DQG GULOO RSHUDWRUV� OD\RXW PDQ DQG�RU GUDLQDJH WLOH OD\HU� VWHHO IRUP VHWWHU � VWUHHW
DQG KLJKZD\� DLU WDPSLQJ KDPPHUPHQ� VLJQDO PDQ RQ FUDQH� FRQFUHWH VDZ RSHUDWRU� VFUHHGPDQ RQ DVSKDOW SDYHUV� ODERUHUV
WHQGLQJ PDVRQV ZLWK KRW PDWHULDO RU ZKHUH IRUHLJQ PDWHULDOV DUH XVHG� PRUWDU PL[HU RSHUDWRUV� PXOWLSOH FRQFUHWH GXFW �
OHDGVPDQ� OXPHQ� DVSKDOW UDNHU� FXUE DVSKDOW PDFKLQH RSHUDWRU� UHDG\ PL[ VFDOHPHQ �SHUPDQHQW� SRUWDEOH RU WHPSRUDU\ SODQW��
ODERUHUV KDQGOLQJ PDVWHUSODWH RU VLPLODU PDWHULDOV� ODVHU EHDP RSHUDWRU� FRQFUHWH EXUQLQJ PDFKLQH RSHUDWRU� FRULQJ PDFKLQH
RSHUDWRU� SODVWHU WHQGHU� XQGHUSLQQLQJ DQG VKRULQJ RI EXLOGLQJV� SXPS PHQ� PDQKROH DQG FDWFK EDVLQ� GLUW DQG VWRQH WDPSHU�
KRVH PHQ RQ FRQFUHWH SXPSV� KD]DUGRXV ZDVWH ZRUNHU� OHDG EDVH SDLQW DEDWHPHQW ZRUNHU� OLQLQJ RI SLSH� UHIXVLQJ PDFKLQH�
DVVLVWLQJ RQ GLUHFW ERULQJ PDFKLQH� WKH ZRUN RI OD\LQJ ZDWHUPDLQ� ILUH K\GUDQWV� DOO PHFKDQLFDO MRLQWV WR ZDWHUPDLQ ZRUN� VHZHU
ZRUNHU� DQG WDSSLQJ ZDWHU VHUYLFH DQG IRUFHG OLIW VWDWLRQ PHFKDQLFDO ZRUNHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
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H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\
5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
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5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 � :(67

&ODVV �� 'ULYHUV RQ � D[OH WUXFNV KDXOLQJ OHVV WKDQ � WRQ� $LU FRPSUHVVRU DQG ZHOGLQJ PDFKLQHV DQG EURRPV� LQFOXGLQJ WKRVH
SXOOHG E\ VHSDUDWH XQLWV� WUXFN GULYHU KHOSHUV� ZDUHKRXVH HPSOR\HHV� PHFKDQLF KHOSHUV� JUHDVHUV DQG WLUHPHQ� SLFNXS WUXFNV ZKHQ
KDXOLQJ PDWHULDOV� WRROV� RU ZRUNHUV WR DQG IURP DQG RQ�WKH�MRE VLWH� DQG IRUN OLIWV XS WR ����� OE� FDSDFLW\�

&ODVV �� 7ZR RU WKUHH D[OH WUXFNV KDXOLQJ PRUH WKDQ � WRQ EXW KDXOLQJ OHVV WKDQ �� WRQ� $�IUDPH ZLQFK WUXFNV� K\GUROLIW WUXFNV�
YDFWRU WUXFNV RU VLPLODU HTXLSPHQW ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� )RUN OLIWV RYHU ����� OE� FDSDFLW\� ZLQFK WUXFNV� IRXU
D[OH FRPELQDWLRQ XQLWV� DQG WLFNHW ZULWHUV�

&ODVV �� 7ZR� WKUHH RU IRXU D[OH WUXFNV KDXOLQJ �� WRQ RU PRUH� 'ULYHUV RQ ZDWHU SXOOV� DUWLFXODWHG GXPS WUXFNV� PHFKDQLFV DQG
ZRUNLQJ IRUHSHUVRQV� DQG GLVSDWFKHUV� )LYH D[OH RU PRUH FRPELQDWLRQ XQLWV�

&ODVV �� /RZ %R\ DQG 2LO 'LVWULEXWRUV�

&ODVV �� 'ULYHUV ZKR UHTXLUH VSHFLDO SURWHFWLYH FORWKLQJ ZKLOH HPSOR\HG RQ KD]DUGRXV ZDVWH ZRUN�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 � ($67

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG GXPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�
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&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

758&. '5,9(5 � 2,/ $1' &+,3 5(6($/,1* 21/<�

7KLV VKDOO HQFRPSDVV ODERUHUV� ZRUNHUV DQG PHFKDQLFV ZKR GULYH FRQWUDFWRU RU VXEFRQWUDFWRU RZQHG� OHDVHG� RU KLUHG SLFNXS�
GXPS� VHUYLFH� RU RLO GLVWULEXWRU WUXFNV� 7KH ZRUN LQFOXGHV WUDQVSRUWLQJ PDWHULDOV DQG HTXLSPHQW �LQFOXGLQJ EXW QRW OLPLWHG WR�
RLOV� DJJUHJDWH VXSSOLHV� SDUWV� PDFKLQHU\ DQG WRROV� WR RU IURP WKH MRE VLWH� GLVWULEXWLQJ RLO RU OLTXLG DVSKDOW DQG DJJUHJDWH� VWRFN
SLOLQJ PDWHULDO ZKHQ LQ FRQQHFWLRQ ZLWK WKH DFWXDO RLO DQG FKLS FRQWUDFW� 7KH 7UXFN 'ULYHU �2LO 	 &KLS 5HVHDOLQJ� ZDJH
FODVVLILFDWLRQ GRHV QRW LQFOXGH VXSSOLHU GHOLYHUHG PDWHULDOV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH�
,I D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG
VWDWH ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ
WKLV GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

)(1&( (5(&725 6 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 6 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ��� ��� ��� ��� ����� ����� ���� ����

0,//:5,*+7 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

DĐ,ĞŶƌǇ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO )/7 ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

251$0(17$/ ,521 :25.(5 6 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

6,*1 +$1*(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

67((/ (5(&725 6 $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����
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78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV 0&+(15< &2817<

)(1&( (5(&725 �($67� � 7KDW SDUW RI WKH FRXQW\ (DVW DQG 1RUWKHDVW RI D OLQH IROORZLQJ 5RXWH �� 1RUWK WR 5RXWH ��� QRUWKZHVW WR
5RXWH �� QRUWK WR WKH :LVFRQVLQ 6WDWH /LQH�

,521:25.(56 �($67� � 7KDW SDUW RI WKH FRXQW\ (DVW RI 5WV� �� DQG ���

,521:25.(56 �6287+� � 7KDW SDUW RI WKH FRXQW\ 6RXWK RI 5RXWH �� DQG (DVW RI 5RXWH ���

,521:25.(56 �:(67� � 7KDW SDUW RI WKH FRXQW\ :HVW RI 5RXWH ���

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
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RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 7(&+1,&,$1

&RQVWUXFWLRQ� LQVWDOODWLRQ� PDLQWHQDQFH DQG UHPRYDO RI WHOHFRPPXQLFDWLRQ IDFLOLWLHV �YRLFH� VRXQG� GDWD DQG YLGHR�� WHOHSKRQH�
VHFXULW\ V\VWHPV� ILUH DODUP V\VWHPV WKDW DUH D FRPSRQHQW RI D PXOWLSOH[ V\VWHP DQG VKDUH D FRPPRQ FDEOH� DQG GDWD LQVLGH ZLUH�
LQWHUFRQQHFW� WHUPLQDO HTXLSPHQW� FHQWUDO RIILFHV� 3$%; DQG HTXLSPHQW� PLFUR ZDYHV� 9�6$7� E\SDVV� &$79� :$1 �ZLGH DUHD
QHWZRUN�� /$1 �ORFDO DUHD QHWZRUNV�� DQG ,6'1 �LQWHJUDWHG V\VWHP GLJLWDO QHWZRUN�� SXOOLQJ RI ZLUH LQ UDFHZD\V� EXW QRW WKH
LQVWDOODWLRQ RI UDFHZD\V�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
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%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
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6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((56 � )/2$7,1*

'LYHU� 'LYHU :HW 7HQGHU� 'LYHU 7HQGHU� 529 3LORW� 529 7HQGHU

75$)),& 6$)(7< � (IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV�
:RUN DVVRFLDWHG ZLWK EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI
WHPSRUDU\� QRQ�WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\
URDG VLJQV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \HDUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�
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7(55$==2 ),1,6+(5

7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ���� ��� ��� ��� ��� ���� ���� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 1 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5� 6.,//(' $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$7+(5 1 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$7+(5 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

KŐůĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 1 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 1 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 6 %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 ( $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 1 $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 1 $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 1 $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 1 $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 6 $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 6 $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 6 $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 6 $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 6 $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV 2*/( &2817<

&$53(17(5� /$7+(5� 0,//:5,*+7� 3,/('5,9(5 $1' 7,/( /$<(5 �1257+� � 7KDW SDUW RI 2JOH &RXQW\ (DVW IURP WKH :LQQHEDJR
&RXQW\ ZHVWHUQ ERXQGDU\ DQG 1RUWK RI DQ LPDJLQDU\ OLQH UXQQLQJ HDVW DQG ZHVW ORFDWHG � PLOHV QRUWK RI WKH &LW\ RI 2UHJRQ�

758&. '5,9(5 �($67� � 7KDW SDUW RI WKH FRXQW\ (DVW RI 5W� ���� LQFOXGLQJ DOO SRUWLRQV RI WKH FLW\ RI 5RFKHOOH� DQG 6RXWK RI 5W� ���
758&. '5,9(5 �6287+� � 7KDW SDUW RI WKH FRXQW\ :HVW RI 5W� ��� DQG 6RXWK RI 5W� ��� 758&. '5,9(5 �1257+� � 7KDW SDUW RI WKH
FRXQW\ 1RUWK RI 5RXWH ���

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�
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2LO DQG FKLS UHVHDOLQJ �2	&� PHDQV WKH DSSOLFDWLRQ RI URDG RLOV DQG OLTXLG DVSKDOW WR FRDW DQ H[LVWLQJ URDG VXUIDFH� IROORZHG E\
DSSOLFDWLRQ RI DJJUHJDWH FKLSV RU JUDYHO WR FRDWHG VXUIDFH� DQG VXEVHTXHQW UROOLQJ RI PDWHULDO WR VHDO WKH VXUIDFH�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5� 0$5%/( ),1,6+(5� 7(55$==2 ),1,6+(5

$VVLVWLQJ� KHOSLQJ RU VXSSRUWLQJ WKH WLOH� PDUEOH DQG WHUUD]]R PHFKDQLF E\ SHUIRUPLQJ WKHLU KLVWRULF DQG WUDGLWLRQDO ZRUN
DVVLJQPHQWV UHTXLUHG WR FRPSOHWH WKH SURSHU LQVWDOODWLRQ RI WKH ZRUN FRYHUHG E\ VDLG FUDIWV� 7KH WHUP �&HUDPLF� LV XVHG IRU
QDPLQJ WKH FODVVLILFDWLRQ RQO\ DQG LV LQ QR ZD\ D OLPLWDWLRQ RI WKH SURGXFW KDQGOHG� &HUDPLF WDNHV LQWR FRQVLGHUDWLRQ PRVW KDUG
WLOHV�

&20081,&$7,216 7(&+1,&,$1

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU DQWHQQD
WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV V\VWHPV�
WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH DQWHQQDV�
WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN DVVRFLDWHG ZLWK
WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ FRQVWUXFWLRQ SURMHFWV
�H[FOXGLQJ OHVV WKDQ WHQ�IRRW UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG
KDUGZDUH�

/$%25(5� 6.,//(' � +,*+:$<

,QGLYLGXDOV HQJDJHG LQ WKH IROORZLQJ W\SHV RI ZRUN� LUUHVSHFWLYH RI WKH VLWH RI WKH ZRUN� DVEHVWRV DEDWHPHQW ZRUNHU� KDQGOLQJ RI
DQ\ PDWHULDOV ZLWK DQ\ IRUHLJQ PDWWHU KDUPIXO WR VNLQ RU FORWKLQJ� WUDFN ODERUHU� FHPHQW KDQGOHUV� FKORULGH KDQGOHUV� WKH XQORDGLQJ
DQG ORDGLQJ ZLWK VWHHO ZRUNHUV DQG UH�EDUV� FRQFUHWH ZRUNHUV ZHW� WXQQHO KHOSHUV LQ IUHH DLU� EDWFK GXPSHUV� PDVRQ WHQGHUV� NHWWOH
DQG WDU PHQ� WDQN FOHDQHUV� SODVWLF LQVWDOOHUV� VFDIIROG ZRUNHUV� PRWRUL]HG EXJJLHV RU PRWRUL]HG XQLW XVHG IRU ZHW FRQFUHWH RU
KDQGOLQJ RI EXLOGLQJ PDWHULDOV� ODERUHUV ZLWK GH�ZDWHULQJ V\VWHPV� VHZHU ZRUNHUV SOXV GHSWK� URG DQG FKDLQPHQ ZLWK WHFKQLFDO
HQJLQHHUV� URG DQG FKDLQPHQ ZLWK ODQG VXUYH\RUV� URG DQG FKDLQPHQ ZLWK VXUYH\RUV� YLEUDWRU RSHUDWRUV� FHPHQW VLOLFD� FOD\� IO\ DVK�
OLPH DQG SODVWHUV� KDQGOHUV �EXON RU EDJ�� FRIIHUGDP ZRUNHUV SOXV GHSWK� RQ FRQFUHWH SDYLQJ� SODFLQJ� FXWWLQJ DQG W\LQJ RI
UHLQIRUFLQJ� GHFN KDQG� GUHGJH KDQG� DQG VKRUH ODERUHUV� EDQNPHQ RQ IORDWLQJ SODQW� JUDGH FKHFNHU� SRZHU WRROV� IURQW HQG PDQ
RQ FKLS VSUHDGHUV� FDVVLRQ ZRUNHUV SOXV GHSWK� JXQQLWH QR]]OH PHQ� OHDG PDQ RQ VHZHU ZRUN� ZHOGHUV� FXWWHUV� EXUQHUV DQG
WRUFKPHQ� FKDLQVDZ RSHUDWRUV� MDFNKDPPHU DQG GULOO RSHUDWRUV� OD\RXW PDQ DQG�RU GUDLQDJH WLOH OD\HU� VWHHO IRUP VHWWHU � VWUHHW
DQG KLJKZD\� DLU WDPSLQJ KDPPHUPHQ� VLJQDO PDQ RQ FUDQH� FRQFUHWH VDZ RSHUDWRU� VFUHHGPDQ RQ DVSKDOW SDYHUV� ODERUHUV
WHQGLQJ PDVRQV ZLWK KRW PDWHULDO RU ZKHUH IRUHLJQ PDWHULDOV DUH XVHG� PRUWDU PL[HU RSHUDWRUV� PXOWLSOH FRQFUHWH GXFW �
OHDGVPDQ� OXPHQ� DVSKDOW UDNHU� FXUE DVSKDOW PDFKLQH RSHUDWRU� UHDG\ PL[ VFDOHPHQ �SHUPDQHQW� SRUWDEOH RU WHPSRUDU\ SODQW��
ODERUHUV KDQGOLQJ PDVWHUSODWH RU VLPLODU PDWHULDOV� ODVHU EHDP RSHUDWRU� FRQFUHWH EXUQLQJ PDFKLQH RSHUDWRU� FRULQJ PDFKLQH
RSHUDWRU� SODVWHU WHQGHU� XQGHUSLQQLQJ DQG VKRULQJ RI EXLOGLQJV� SXPS PHQ� PDQKROH DQG FDWFK EDVLQ� GLUW DQG VWRQH WDPSHU�
KRVH PHQ RQ FRQFUHWH SXPSV� KD]DUGRXV ZDVWH ZRUNHU� OHDG EDVH SDLQW DEDWHPHQW ZRUNHU� OLQLQJ RI SLSH� UHIXVLQJ PDFKLQH�
DVVLVWLQJ RQ GLUHFW ERULQJ PDFKLQH� WKH ZRUN RI OD\LQJ ZDWHUPDLQ� ILUH K\GUDQWV� DOO PHFKDQLFDO MRLQWV WR ZDWHUPDLQ ZRUN� VHZHU
ZRUNHU� DQG WDSSLQJ ZDWHU VHUYLFH DQG IRUFHG OLIW VWDWLRQ PHFKDQLFDO ZRUNHU�
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0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\
5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
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'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 � 6287+

&ODVV �� 'ULYHUV RQ � D[OH WUXFNV KDXOLQJ OHVV WKDQ � WRQ� $LU FRPSUHVVRU DQG ZHOGLQJ PDFKLQHV DQG EURRPV� LQFOXGLQJ WKRVH
SXOOHG E\ VHSDUDWH XQLWV� WUXFN GULYHU KHOSHUV� ZDUHKRXVH HPSOR\HHV� PHFKDQLF KHOSHUV� JUHDVHUV DQG WLUHPHQ� SLFNXS WUXFNV ZKHQ
KDXOLQJ PDWHULDOV� WRROV� RU ZRUNHUV WR DQG IURP DQG RQ�WKH�MRE VLWH� DQG IRUN OLIWV XS WR ����� OE� FDSDFLW\�

&ODVV �� 7ZR RU WKUHH D[OH WUXFNV KDXOLQJ PRUH WKDQ � WRQ EXW KDXOLQJ OHVV WKDQ �� WRQ� $�IUDPH ZLQFK WUXFNV� K\GUROLIW WUXFNV�
YDFWRU WUXFNV RU VLPLODU HTXLSPHQW ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� )RUN OLIWV RYHU ����� OE� FDSDFLW\� ZLQFK WUXFNV� IRXU D[OH
FRPELQDWLRQ XQLWV� DQG WLFNHW ZULWHUV�

&ODVV �� 7ZR� WKUHH RU IRXU D[OH WUXFNV KDXOLQJ �� WRQ RU PRUH� 'ULYHUV RQ ZDWHU SXOOV� DUWLFXODWHG GXPS WUXFNV� PHFKDQLFV DQG
ZRUNLQJ IRUHSHUVRQV� DQG GLVSDWFKHUV� )LYH D[OH RU PRUH FRPELQDWLRQ XQLWV�

&ODVV �� /RZ %R\ DQG 2LO 'LVWULEXWRUV�
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&ODVV �� 'ULYHUV ZKR UHTXLUH VSHFLDO SURWHFWLYH FORWKLQJ ZKLOH HPSOR\HG RQ KD]DUGRXV ZDVWH ZRUN�

758&. '5,9(5 � 2,/ $1' &+,3 5(6($/,1* 21/<�

7KLV VKDOO HQFRPSDVV ODERUHUV� ZRUNHUV DQG PHFKDQLFV ZKR GULYH FRQWUDFWRU RU VXEFRQWUDFWRU RZQHG� OHDVHG� RU KLUHG SLFNXS�
GXPS� VHUYLFH� RU RLO GLVWULEXWRU WUXFNV� 7KH ZRUN LQFOXGHV WUDQVSRUWLQJ PDWHULDOV DQG HTXLSPHQW �LQFOXGLQJ EXW QRW OLPLWHG WR�
RLOV� DJJUHJDWH VXSSOLHV� SDUWV� PDFKLQHU\ DQG WRROV� WR RU IURP WKH MRE VLWH� GLVWULEXWLQJ RLO RU OLTXLG DVSKDOW DQG DJJUHJDWH� VWRFN
SLOLQJ PDWHULDO ZKHQ LQ FRQQHFWLRQ ZLWK WKH DFWXDO RLO DQG FKLS FRQWUDFW� 7KH 7UXFN 'ULYHU �2LO 	 &KLS 5HVHDOLQJ� ZDJH
FODVVLILFDWLRQ GRHV QRW LQFOXGH VXSSOLHU GHOLYHUHG PDWHULDOV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 � ($67 $1' 1257+

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ RSHUDWLRQ�
3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\ 7UXFNV� ��
PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG GXPSPDQ� DQG 7UXFN 'ULYHUV KDXOLQJ ZDUQLQJ
OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \DUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� PHFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\ ODQGVFDSH
RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN SHUIRUPHG
E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

&20081,&$7,21 7(&+1,&,$1 ( %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 ( +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 75. '59 ( +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,&,$1 ( %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,&,$1 : %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

(/(&7521,& 6<67(0 7(&+ : %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

,521 :25.(5 ( $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

,521 :25.(5 : $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5� 6.,//(' $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$7+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

tŚŝƚĞƐŝĚĞ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 ( +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 : +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3$,17(5 29(5 �� )7� $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3$,17(5 3:5 (407 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����
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3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

522)(5 ( %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 : %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

758&. '5,9(5 $OO 2	& � ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV :+,7(6,'( &2817<
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(/(&75,&,$1 $1' &20081,&$7,21 7(&+1,&,$1�($67� � 7RZQVKLSV RI *HQHVVHH� -RUGDQ� +RSNLQV� 6WHUOLQJ� +XPH�
0RQWPRUHQF\� 7DPSLFR� DQG +DKQDPDQ�

(/(&7521,& 6<67(06 7(&+1,&,$1 �:(67� � 3RUWLRQ ZHVW RI *HQHVHH� +XPH� 0RXQW 3OHDVDQW� DQG 7DPSLFR 7RZQVKLSV�

,521:25.(56 �($67� � 7KDW SDUW FRXQW\ 1RUWK DQG (DVW RI D OLQH IURP )DLU +DYHQ �&DUUROO &RXQW\� WR 5W� ��� WKHQ WR WKH (DVW
FRXQW\ OLQH�

23(5$7,1* (1*,1((56 �:(67� � )URP WKH ILIWK VHFWLRQDO OLQH HDVW RI 0RUULVRQ� UXQQLQJ GLUHFWO\ QRUWK DQG VRXWK�

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

2LO DQG FKLS UHVHDOLQJ �2	&� PHDQV WKH DSSOLFDWLRQ RI URDG RLOV DQG OLTXLG DVSKDOW WR FRDW DQ H[LVWLQJ URDG VXUIDFH� IROORZHG E\
DSSOLFDWLRQ RI DJJUHJDWH FKLSV RU JUDYHO WR FRDWHG VXUIDFH� DQG VXEVHTXHQW UROOLQJ RI PDWHULDO WR VHDO WKH VXUIDFH�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH� $6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV�
ZKHUH WKH PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5� 0$5%/( ),1,6+(5� 7(55$==2 ),1,6+(5

$VVLVWLQJ� KHOSLQJ RU VXSSRUWLQJ WKH WLOH� PDUEOH DQG WHUUD]]R PHFKDQLF E\ SHUIRUPLQJ WKHLU KLVWRULF DQG WUDGLWLRQDO ZRUN
DVVLJQPHQWV UHTXLUHG WR FRPSOHWH WKH SURSHU LQVWDOODWLRQ RI WKH ZRUN FRYHUHG E\ VDLG FUDIWV� 7KH WHUP �&HUDPLF� LV XVHG IRU
QDPLQJ WKH FODVVLILFDWLRQ RQO\ DQG LV LQ QR ZD\ D OLPLWDWLRQ RI WKH SURGXFW KDQGOHG� &HUDPLF WDNHV LQWR FRQVLGHUDWLRQ PRVW KDUG
WLOHV�

&20081,&$7,216 7(&+1,&,$1 � (DVW

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU DQWHQQD
WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV V\VWHPV�
WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH DQWHQQDV�
WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN DVVRFLDWHG ZLWK
WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ FRQVWUXFWLRQ SURMHFWV
�H[FOXGLQJ OHVV WKDQ WHQ�IRRW UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG
KDUGZDUH�

(/(&7521,& 6<67(06 7(&+1,&,$1 � :HVW

,QVWDOOLQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� PDVWHU DQWHQQD WHOHYLVLRQ� FORVHG FLUFXLW
WHOHYLVLRQ� FRPSXWHU KDUGZDUH DQG VRIWZDUH SURJUDPPLQJ DQG LQVWDOODWLRQ WR WKH QHWZRUN
V RXWOHW DQG LQSXW �(;&/8',1* DOO
FDEOLQJ� SRZHU DQG FDEOH WHUPLQDWLRQ ZRUN KLVWRULFDOO\ SHUIRUPHG E\ ZLUHPHQ�� GRRU PRQLWRULQJ DQG FRQWURO� QXUVH DQG
HPHUJHQF\ FDOO SURJUDPPLQJ DQG LQVWDOODWLRQ WR WKH V\VWHP
V RXWOHW DQG LQSXW �(;&/8',1* DOO FDEOLQJ� SRZHU DQG FDEOH
WHUPLQDWLRQ ZRUN KLVWRULFDOO\ SHUIRUPHG E\ ZLUHPHQ�� FORFN DQG WLPLQJ� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG
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UHFHLYH DQWHQQDV� WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK WKH DERYH V\VWHPV� $OO
ZRUN DVVRFLDWHG ZLWK WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 ��� LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW� H[FOXGLQJ
OHVV WKDQ WHQ�IRRW UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG KDUGZDUH�

/$%25(5� 6.,//(' � +,*+:$<

,QGLYLGXDOV HQJDJHG LQ WKH IROORZLQJ W\SHV RI ZRUN� LUUHVSHFWLYH RI WKH VLWH RI WKH ZRUN� DVEHVWRV DEDWHPHQW ZRUNHU� KDQGOLQJ RI
DQ\ PDWHULDOV ZLWK DQ\ IRUHLJQ PDWWHU KDUPIXO WR VNLQ RU FORWKLQJ� WUDFN ODERUHU� FHPHQW KDQGOHUV� FKORULGH KDQGOHUV� WKH XQORDGLQJ
DQG ORDGLQJ ZLWK VWHHO ZRUNHUV DQG UH�EDUV� FRQFUHWH ZRUNHUV ZHW� WXQQHO KHOSHUV LQ IUHH DLU� EDWFK GXPSHUV� PDVRQ WHQGHUV� NHWWOH
DQG WDU PHQ� WDQN FOHDQHUV� SODVWLF LQVWDOOHUV� VFDIIROG ZRUNHUV� PRWRUL]HG EXJJLHV RU PRWRUL]HG XQLW XVHG IRU ZHW FRQFUHWH RU
KDQGOLQJ RI EXLOGLQJ PDWHULDOV� ODERUHUV ZLWK GH�ZDWHULQJ V\VWHPV� VHZHU ZRUNHUV SOXV GHSWK� URG DQG FKDLQPHQ ZLWK WHFKQLFDO
HQJLQHHUV� URG DQG FKDLQPHQ ZLWK ODQG VXUYH\RUV� URG DQG FKDLQPHQ ZLWK VXUYH\RUV� YLEUDWRU RSHUDWRUV� FHPHQW VLOLFD� FOD\� IO\ DVK�
OLPH DQG SODVWHUV� KDQGOHUV �EXON RU EDJ�� FRIIHUGDP ZRUNHUV SOXV GHSWK� RQ FRQFUHWH SDYLQJ� SODFLQJ� FXWWLQJ DQG W\LQJ RI
UHLQIRUFLQJ� GHFN KDQG� GUHGJH KDQG� DQG VKRUH ODERUHUV� EDQNPHQ RQ IORDWLQJ SODQW� JUDGH FKHFNHU� SRZHU WRROV� IURQW HQG PDQ
RQ FKLS VSUHDGHUV� FDVVLRQ ZRUNHUV SOXV GHSWK� JXQQLWH QR]]OH PHQ� OHDG PDQ RQ VHZHU ZRUN� ZHOGHUV� FXWWHUV� EXUQHUV DQG
WRUFKPHQ� FKDLQVDZ RSHUDWRUV� MDFNKDPPHU DQG GULOO RSHUDWRUV� OD\RXW PDQ DQG�RU GUDLQDJH WLOH OD\HU� VWHHO IRUP VHWWHU � VWUHHW
DQG KLJKZD\� DLU WDPSLQJ KDPPHUPHQ� VLJQDO PDQ RQ FUDQH� FRQFUHWH VDZ RSHUDWRU� VFUHHGPDQ RQ DVSKDOW SDYHUV� ODERUHUV
WHQGLQJ PDVRQV ZLWK KRW PDWHULDO RU ZKHUH IRUHLJQ PDWHULDOV DUH XVHG� PRUWDU PL[HU RSHUDWRUV� PXOWLSOH FRQFUHWH GXFW �
OHDGVPDQ� OXPHQ� DVSKDOW UDNHU� FXUE DVSKDOW PDFKLQH RSHUDWRU� UHDG\ PL[ VFDOHPHQ �SHUPDQHQW� SRUWDEOH RU WHPSRUDU\ SODQW��
ODERUHUV KDQGOLQJ PDVWHUSODWH RU VLPLODU PDWHULDOV� ODVHU EHDP RSHUDWRU� FRQFUHWH EXUQLQJ PDFKLQH RSHUDWRU� FRULQJ PDFKLQH
RSHUDWRU� SODVWHU WHQGHU� XQGHUSLQQLQJ DQG VKRULQJ RI EXLOGLQJV� SXPS PHQ� PDQKROH DQG FDWFK EDVLQ� GLUW DQG VWRQH WDPSHU�
KRVH PHQ RQ FRQFUHWH SXPSV� KD]DUGRXV ZDVWH ZRUNHU� OHDG EDVH SDLQW DEDWHPHQW ZRUNHU� OLQLQJ RI SLSH� UHIXVLQJ PDFKLQH�
DVVLVWLQJ RQ GLUHFW ERULQJ PDFKLQH� WKH ZRUN RI OD\LQJ ZDWHUPDLQ� ILUH K\GUDQWV� DOO PHFKDQLFDO MRLQWV WR ZDWHUPDLQ ZRUN� VHZHU
ZRUNHU� DQG WDSSLQJ ZDWHU VHUYLFH DQG IRUFHG OLIW VWDWLRQ PHFKDQLFDO ZRUNHU�

0$7(5,$/ 7(67(5�,163(&725 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG
DVSKDOW�

0$7(5,$/ 7(67(5�,163(&725 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO�
IRUPZRUN� FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1* �(DVW�

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\

67



5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21 �(DVW�

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�
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&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((56 � %8,/',1* �:HVW�

&ODVV �� 6KRYHO� &RQFUHWH 6SUHDGHU� 'LSSHU 'UHGJH 2SHUDWRU� 'LSSHU 'UHGJH &UDQH PDQ� 'XDO 3XUSRVH 7UXFN �ERRP� %RRP�
:LQFK� HWF��� 0HFKDQLF�:HOGHU� 3LOH 'ULYHU� %RRP 7UDFWRU RU 6LGH %RRP� 7UHQFKLQJ 0DFKLQH ��� +�3� DQG RYHU�� %XLOGLQJ +RLVW ��� �
RU � GUXPV�� &OHDQLQJ DQG 3ULPLQJ 0DFKLQH� %DFNILOOHU �WKURZ EXFNHW�� /RFRPRWLYH (QJLQHHU� &RQFUHWH 3DYHU� 6OLS )RUP 3DYHU�
&DLVVRQ $XJHULQJ 0DFKLQHV� 0XFNLQJ 0DFKLQH� $VSKDOW +HDWHU�3ODQHU 8QLW� /DVHU 6FUHHG� 3XJ 0LOO� &RQFUHWH &RQYH\RU RU 3XPS�
0HFKDQLFDO ORDGHG /RJ &KLSSHUV RU VLPLODU PDFKLQHV� *URXS (TXLSPHQW *UHDVHU� 2II�5RDG +DXO 8QLWV� 3LSH %HQGLQJ� $XWRPDWLF
&XUELQJ 0DFKLQHV� %ODVWKROHU� 6HOI�3URSHOOHG 5RWDU\ 'ULOO RU VLPLODU PDFKLQHV� :RUN %RDW� &RPELQDWLRQ &RQFUHWH )LQLVKLQJ
0DFKLQH DQG )ORDW� $VSKDOW 3DYHU 6FUHHG 2SHUDWRU� )RUNOLIW ������ OE� FDS� RU RYHU RU ZRUNLQJ KHLJKWV �� IW� DQG DERYH�� &KLS
6SUHDGHU� 6WUDGGOH &DUULHU� $VSKDOW 3DYHU� $VSKDOW 3ODQW 2SHUDWRU� %RULQJ 0DFKLQH �'LUHFWLRQDO� 9HUWLFDO� RU +RUL]RQWDO�� &HQWUDO
5HGL�0L[ 3ODQW 2SHUDWRU� &RPELQDWLRQ %DFNKRH )URQW (QG ORDGHU� &RQFUHWH %UHDNHU RU +\GUR�+DPPHU �H[FOXGLQJ ZDON�EHKLQGV��
&RQFUHWH :KHHO 6DZ �/DUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV�� &UXVKHU �6WRQH� &RQFUHWH� $VSKDOW� HWF��� &XULQJ�7LQQLQJ
0DFKLQH� ([FDYDWRU� )DUP�W\SH 7UDFWRU 2SHUDWLQJ 6FRRS RU 6FUDSHU RU ZLWK 3RZHU $WWDFKPHQW� *UDGHU� 0RWRU *UDGHU� 0RWRU
3DWURO� $XWR *UDGHU� )RUP *UDGHU� 3XOO *UDGHU� 6XE *UDGHU� (OHYDWLQJ *UDGHU� *XDUG 5DLO 3RVW 'ULYHU� +RLVWV� +\GUDXOLF 'UHGJH
/HYHUPDQ RU (QJLQHHU� +\GUR�9DF WUXFN PRXQWHG RU SXOO W\SH �H[FOXGLQJ KRVH ZRUN�� DQG VLPLODU HTXLSPHQW� /RDGHU �7UDFN�
5XEEHU 7LUH� RU $UWLFXODWHG�� 0LOOLQJ 0DFKLQH �H[FOXGLQJ ZDON�EHKLQGV�� 5RDG :LGHQHU�6KRXOGHU 6SUHDGHU� 6FUDSHU �6HOI�
3URSHOOHG�� 6HOI�3URSHOOHG 5ROOHU RU 7LUH 5ROOHU �RQ DVSKDOW RU %ODFNWRS�� 6KHHS )RRW RU 3DG )RRW &RPSDFWRU �H[FOXGLQJ ZDON�
EHKLQGV�� 6WHHO 7UDFN�7\SH 7UDFWRU �'R]HU� 3XVK &DW� HWF��� 7UDQVIHU RU 6KXWWOH %XJJ\ �H[FOXGLQJ PRWRUL]HG ZKHHO EDUURZV DQG
*HRUJLD EXJJLHV��

&ODVV �� $VSKDOW %RRVWHU� )LUHPDQ DQG 3XPS 2SHUDWRU DW $VSKDOW 3ODQW� 0XG -DFN� 'LVWULEXWRU� 6HOI�SURSHOOHG 5ROOHU �RWKHU WKDQ
SURYLGHG IRU LQ &ODVV ,�� 3XPS 2SHUDWRU �PRUH WKDQ RQH ZHOO�SRLQW SXPS�� 7UHQFK 0DFKLQH �XQGHU �� +�3��� )RUNOLIW �OHVV WKDQ
����� OE� FDS� RU ZRUNLQJ KHLJKWV EHORZ �� IW��� *\SVXP 3XPS� &RQYH\RU RYHU �� +�3�� /LJKW 3ODQW� %RLOHU �(QJLQHHU RU )LUHPDQ��
0HFKDQLFDO %URRP� 'ULYHU RQ 7UXFN &UDQH RU VLPLODU PDFKLQHV� (OHYDWRU �3HUPDQHQW LQVLGH RU 7HPSRUDU\ RXWVLGH�� )DUP�7\SH
7UDFWRU �ZLWKRXW 3RZHU $WWDFKPHQW�� *URXW 3XPS �H[FOXGLQJ KRVH ZRUN��

&ODVV �� 6NLG /RDGHU� 2LOHU� 0HFKDQLF
V +HOSHU� 0HFKDQLFDO +HDWHU �RWKHU WKDQ VWHDP ERLOHU�� 6PDOO 2XWERDUG 0RWRU %RDW �6DIHW\
%RDW DQG /LIH %RDW�� (QJLQH 'ULYHQ :HOGLQJ 0DFKLQH� :DWHU 3XPSV� $LU &RPSUHVVRU ���� F�I�P� RU RYHU�� 'HFN (QJLQHHUV�

&ODVV �� /HDGPDQ � 0HFKDQLF RU (TXLSPHQW *UHDVHU�

&ODVV �� 7UDFN ([FDYDWRU ZLWK %XFNHW �� FXELF \DUG DQG XS WR EXW QRW LQFOXGLQJ � FXELF \DUG��

&ODVV �� 7UDFN ([FDYDWRU ZLWK %XFNHW �� FXELF \DUG DQG RYHU��

&ODVV �� &UDQH �)ULFWLRQ RU +\GUDXOLF� UHJDUGOHVV RI VL]H RU DWWDFKPHQWV�� 7RZ RU 3XVK %RDW�

23(5$7,1* (1*,1((56� +,*+:$< �:HVW�
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&ODVV �� 6KRYHO� &RQFUHWH 6SUHDGHU� 'LSSHU 'UHGJH 2SHUDWRU� 'LSSHU 'UHGJH &UDQH PDQ� 'XDO 3XUSRVH 7UXFN �%RRP� :LQFK� HWF���
0HFKDQLF�:HOGHU� 3LOH 'ULYHU� %RRP 7UDFWRU RU 6LGH %RRP� %XLOGLQJ +RLVW ��� � RU � GUXPV�� &OHDQLQJ DQG 3ULPLQJ 0DFKLQH�
%DFNILOOHU �WKURZ EXFNHW�� /RFRPRWLYH (QJLQHHU� &RQFUHWH 3DYHU� 6OLS )RUP 3DYHU� &DLVVRQ $XJHULQJ 0DFKLQHV� 0XFNLQJ 0DFKLQH�
$VSKDOW +HDWHU 3ODQHU 8QLW� /DVHU 6FUHHG� 3XJ 0LOO� &RQFUHWH &RQYH\RU RU 3XPS �H[FOXGLQJ WUXFN�PRXQWHG�� 0HFKDQLFDO ORDGHG
/RJ &KLSSHUV RU VLPLODU PDFKLQHV� *URXS (TXLSPHQW *UHDVHU� RII�URDG KDXO XQLWV� 3LSH %HQGLQJ� $XWRPDWLF &XUELQJ 0DFKLQHV�
%ODVWKROHU� 6HOI�SURSHOOHG 5RWDU\ 'ULOO RU VLPLODU PDFKLQHV� :RUN %RDW� &RPELQDWLRQ &RQFUHWH )LQLVKLQJ 0DFKLQH DQG )ORDW� $VSKDOW
3DYHU 6FUHHG 2SHUDWRU� )RUNOLIW ������ OE� FDS� RU RYHU RU ZRUNLQJ KHLJKWV DERYH �� IW��� &KLS 6SUHDGHU� $VSKDOW 3DYHU� $VSKDOW 3ODQW
2SHUDWRU� %RULQJ 0DFKLQH �'LUHFWLRQDO� 9HUWLFDO� RU +RUL]RQWDO�� &HQWUDO 5HGL�0L[ 3ODQW 2SHUDWRU� &RPELQDWLRQ %DFNKRH )URQW (QG
ORDGHU� &RQFUHWH %UHDNHU RU +\GUR�+DPPHU �H[FOXGLQJ ZDON�EHKLQGV�� &RQFUHWH :KHHO 6DZ �/DUJH VHOI�SURSHOOHG � H[FOXGLQJ
ZDON�EHKLQGV�� &UXVKHU �6WRQH� &RQFUHWH� $VSKDOW� HWF��� &XULQJ�7LQQLQJ 0DFKLQH� ([FDYDWRU� )DUP�7\SH 7UDFWRU 2SHUDWLQJ 6FRRS
RU 6FUDSHU ZLWK 3RZHU $WWDFKPHQW� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR *UDGHU� )RUP *UDGHU� 3XOO *UDGHU� 6XE *UDGHU�
(OHYDWLQJ *UDGHU� *XDUG 5DLO 3RVW 'ULYHU� +RLVWV� +\GUDXOLF 'UHGJH /HYHUPDQ RU (QJLQHHU� +\GUR�9DF WUXFN PRXQWHG RU SXOO W\SH�
DQG VLPLODU HTXLSPHQW� /RDGHU �7UDFN� 5XEEHU 7LUH� RU $UWLFXODWHG�� 0LOOLQJ 0DFKLQH �H[FOXGLQJ ZDON�EHKLQGV�� 5RDG :LGHQHU�
6KRXOGHU 6SUHDGHU� 6FUDSHU �VHOI�SURSHOOHG�� 6HOI�SURSHOOHG 5ROOHU RU 7LUH 5ROOHU �RQ DVSKDOW RU %ODFNWRS�� 6KHHS )RRW RU 3DG )RRW
&RPSDFWRU �H[FOXGLQJ ZDON�EHKLQGV�� 6WHHO 7UDFN�7\SH 7UDFWRU �'R]HU� 3XVK &DW� HWF��� 7UDQVIHU RU 6KXWWOH %XJJ\ �H[FOXGLQJ
PRWRUL]HG ZKHHO EDUURZV DQG *HRUJLD EXJJLHV�� 7UHQFKLQJ 0DFKLQH ��� +�3� DQG RYHU��

&ODVV �� $VSKDOW %RRVWHU� )LUHPDQ DQG 3XPS 2SHUDWRU DW $VSKDOW 3ODQW� 0XG -DFN� )DUP�7\SH 7UDFWRU ZLWKRXW 3RZHU DWWDFKPHQW�
'LVWULEXWRU� 6WUDGGOH &DUULHU� 6HOI�SURSHOOHG 5ROOHU RU &RPSDFWRU �RWKHU WKDQ SURYLGHG IRU LQ &ODVV ,�� 3XPS 2SHUDWRU �PRUH WKDQ
RQH ZHOO�SRLQW SXPS�� 7UHQFK 0DFKLQH �XQGHU �� +�3��� )RUNOLIW �OHVV WKDQ ����� OE� FDSDFLW\ RU ZRUNLQJ KHLJKWV EHORZ �� IW���
&RQYH\RU RYHU �� +�3�� $LU &RPSUHVVRU ���� F�I�P� RU RYHU�� /LJKW 3ODQW� %RLOHU �(QJLQHHU RU )LUHPDQ�� 0HFKDQLFDO %URRP� 'ULYHU RQ
7UXFN &UDQH RU VLPLODU PDFKLQHV� (OHYDWRU �3HUPDQHQW LQVLGH RU 7HPSRUDU\ RXWVLGH�� *URXW 3XPS �H[FOXGLQJ KRVH ZRUN��

&ODVV �� 2LOHU� 0HFKDQLF
V +HOSHU� 0HFKDQLFDO +HDWHU �RWKHU WKDQ VWHDP ERLOHU�� 6PDOO 2XWERDUG 0RWRU %RDW �6DIHW\ %RDW DQG /LIH
%RDW�� (QJLQH 'ULYHQ :HOGLQJ 0DFKLQH� VNLG VWHHU�

&ODVV �� /HDGPDQ � 0HFKDQLF RU (TXLSPHQW *UHDVHU�

&ODVV �� 7UDFN ([FDYDWRU ZLWK %XFNHW �� FXELF \DUG DQG XS WR EXW QRW LQFOXGLQJ � FXELF \DUG��

&ODVV �� 7UDFN ([FDYDWRU ZLWK %XFNHW �� FXELF \DUG DQG RYHU��

&ODVV �� 7UXFN PRXQWHG &RQFUHWH &RQYH\RU RU 3XPSV ([WHQGLQJ WR �� IW� RU PRUH�

&ODVV �� &UDQH �)ULFWLRQ RU +\GUDXOLF� UHJDUGOHVV RI VL]H RU DWWDFKPHQWV�� 7RZ RU 3XVK %RDW�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 &ODVV �� 'ULYHUV RQ � D[OH WUXFNV KDXOLQJ OHVV WKDQ � WRQ� $LU
FRPSUHVVRU DQG ZHOGLQJ PDFKLQHV DQG EURRPV� LQFOXGLQJ WKRVH SXOOHG E\ VHSDUDWH XQLWV� WUXFN GULYHU KHOSHUV� ZDUHKRXVH
HPSOR\HHV� PHFKDQLF KHOSHUV� JUHDVHUV DQG WLUHPHQ� SLFNXS WUXFNV ZKHQ KDXOLQJ PDWHULDOV� WRROV� RU ZRUNHUV WR DQG IURP DQG RQ�
WKH�MRE VLWH� DQG IRUN OLIWV XS WR ����� OE� FDSDFLW\�

&ODVV �� 7ZR RU WKUHH D[OH WUXFNV KDXOLQJ PRUH WKDQ � WRQ EXW KDXOLQJ OHVV WKDQ �� WRQ� $�IUDPH ZLQFK WUXFNV� K\GUROLIW WUXFNV�
YDFWRU WUXFNV RU VLPLODU HTXLSPHQW ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� )RUN OLIWV RYHU ����� OE� FDSDFLW\� ZLQFK WUXFNV� IRXU
D[OH FRPELQDWLRQ XQLWV� DQG WLFNHW ZULWHUV�

&ODVV �� 7ZR� WKUHH RU IRXU D[OH WUXFNV KDXOLQJ �� WRQ RU PRUH� 'ULYHUV RQ ZDWHU SXOOV� DUWLFXODWHG GXPS WUXFNV� PHFKDQLFV DQG
ZRUNLQJ IRUHSHUVRQV� DQG GLVSDWFKHUV� )LYH D[OH RU PRUH FRPELQDWLRQ XQLWV�

&ODVV �� /RZ %R\ DQG 2LO 'LVWULEXWRUV�

&ODVV �� 'ULYHUV ZKR UHTXLUH VSHFLDO SURWHFWLYH FORWKLQJ ZKLOH HPSOR\HG RQ KD]DUGRXV ZDVWH ZRUN�
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758&. '5,9(5 � 2,/ $1' &+,3 5(6($/,1* 21/<�

7KLV VKDOO HQFRPSDVV ODERUHUV� ZRUNHUV DQG PHFKDQLFV ZKR GULYH FRQWUDFWRU RU VXEFRQWUDFWRU RZQHG� OHDVHG� RU KLUHG SLFNXS�
GXPS� VHUYLFH� RU RLO GLVWULEXWRU WUXFNV� 7KH ZRUN LQFOXGHV WUDQVSRUWLQJ PDWHULDOV DQG HTXLSPHQW �LQFOXGLQJ EXW QRW OLPLWHG WR�
RLOV� DJJUHJDWH VXSSOLHV� SDUWV� PDFKLQHU\ DQG WRROV� WR RU IURP WKH MRE VLWH� GLVWULEXWLQJ RLO RU OLTXLG DVSKDOW DQG DJJUHJDWH� VWRFN
SLOLQJ PDWHULDO ZKHQ LQ FRQQHFWLRQ ZLWK WKH DFWXDO RLO DQG FKLS FRQWUDFW� 7KH 7UXFN 'ULYHU �2LO 	 &KLS 5HVHDOLQJ� ZDJH
FODVVLILFDWLRQ GRHV QRW LQFOXGH VXSSOLHU GHOLYHUHG PDWHULDOV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�
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7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
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23(5$7,1* (1*,1((5 $OO )/7 � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 � 6,*16 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

3,/('5,9(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

75$)),& 6$)(7< :25.(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
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& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV :,// &2817<

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH�

$6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV� ZKHUH WKH
PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5

7KH JURXWLQJ� FOHDQLQJ� DQG SROLVKLQJ RI DOO FODVVHV RI WLOH� ZKHWKHU IRU LQWHULRU RU H[WHULRU SXUSRVHV� DOO EXUQHG� JOD]HG RU XQJOD]HG
SURGXFWV� DOO FRPSRVLWLRQ PDWHULDOV� JUDQLWH WLOHV� ZDUQLQJ GHWHFWDEOH WLOHV� FHPHQW WLOHV� HSR[\ FRPSRVLWH PDWHULDOV� SDYHUV� JODVV�
PRVDLFV� ILEHUJODVV� DQG DOO VXEVWLWXWH PDWHULDOV� IRU WLOH PDGH LQ WLOH�OLNH XQLWV� DOO PL[WXUHV LQ WLOH OLNH IRUP RI FHPHQW� PHWDOV� DQG
RWKHU PDWHULDOV WKDW DUH IRU DQG LQWHQGHG IRU XVH DV D ILQLVKHG IORRU VXUIDFH� VWDLU WUHDGV� SURPHQDGH URRIV� ZDONV� ZDOOV� FHLOLQJV�
VZLPPLQJ SRROV� DQG DOO RWKHU SODFHV ZKHUH WLOH LV WR IRUP D ILQLVKHG LQWHULRU RU H[WHULRU� 7KH PL[LQJ RI DOO VHWWLQJ PRUWDUV
LQFOXGLQJ EXW QRW OLPLWHG WR WKLQ�VHW PRUWDUV� HSR[LHV� ZDOO PXG� DQG DQ\ RWKHU VDQG DQG FHPHQW PL[WXUHV RU DGKHVLYHV ZKHQ
XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� 7KH KDQGOLQJ DQG XQORDGLQJ RI DOO
VDQG� FHPHQW� OLPH� WLOH� IL[WXUHV� HTXLSPHQW� DGKHVLYHV� RU DQ\ RWKHU PDWHULDOV WR EH XVHG LQ WKH SUHSDUDWLRQ� LQVWDOODWLRQ� UHSDLU� RU
PDLQWHQDQFH RI WLOH DQG�RU VLPLODU PDWHULDOV� &HUDPLF 7LOH )LQLVKHUV VKDOO ILOO DOO MRLQWV DQG YRLGV UHJDUGOHVV RI PHWKRG RQ DOO WLOH
ZRUN� SDUWLFXODUO\ DQG HVSHFLDOO\ DIWHU LQVWDOODWLRQ RI VDLG WLOH ZRUN� $SSOLFDWLRQ RI DQ\ DQG DOO SURWHFWLYH FRYHULQJV WR DOO W\SHV RI
WLOH LQVWDOODWLRQV LQFOXGLQJ� EXW QRW EH OLPLWHG WR� DOO VRDS FRPSRXQGV� SDSHU SURGXFWV� WDSHV� DQG DOO SRO\HWK\OHQH FRYHULQJV�
SO\ZRRG� PDVRQLWH� FDUGERDUG� DQG DQ\ QHZ W\SH RI SURGXFWV WKDW PD\ EH XVHG WR SURWHFW WLOH LQVWDOODWLRQV� %ODVWUDF HTXLSPHQW�
DQG DOO IORRU VFDULI\LQJ HTXLSPHQW XVHG LQ SUHSDULQJ IORRUV WR UHFHLYH WLOH� 7KH FOHDQ XS DQG UHPRYDO RI DOO ZDVWH DQG PDWHULDOV�
$OO GHPROLWLRQ RI H[LVWLQJ WLOH IORRUV DQG ZDOOV WR EH UH�WLOHG�

&20081,&$7,216 7(&+1,&,$1
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,QVWDOODWLRQ� RSHUDWLRQ� LQVSHFWLRQ� PDLQWHQDQFH� UHSDLU DQG VHUYLFH RI UDGLR� WHOHYLVLRQ� UHFRUGLQJ� YRLFH� VRXQG DQG YLVLRQ
SURGXFWLRQ DQG UHSURGXFWLRQ� WHOHSKRQH DQG WHOHSKRQH LQWHUFRQQHFW� IDFVLPLOH� HTXLSPHQW DQG DSSOLDQFHV XVHG IRU GRPHVWLF�
FRPPHUFLDO� HGXFDWLRQDO DQG HQWHUWDLQPHQW SXUSRVHV� SXOOLQJ RI ZLUH WKURXJK FRQGXLW EXW QRW WKH LQVWDOODWLRQ RI FRQGXLW�

0$5%/( ),1,6+(5

/RDGLQJ DQG XQORDGLQJ WUXFNV� GLVWULEXWLRQ RI DOO PDWHULDOV �DOO VWRQH� VDQG� HWF��� VWRFNLQJ RI IORRUV ZLWK PDWHULDO� SHUIRUPLQJ DOO
ULJJLQJ IRU KHDY\ ZRUN� WKH KDQGOLQJ RI DOO PDWHULDO WKDW PD\ EH QHHGHG IRU WKH LQVWDOODWLRQ RI VXFK PDWHULDOV� EXLOGLQJ RI
VFDIIROGLQJ� SROLVKLQJ LI QHHGHG� SDWFKLQJ� ZD[LQJ RI PDWHULDO LI GDPDJHG� SRLQWLQJ XS� FDXONLQJ� JURXWLQJ DQG FOHDQLQJ RI PDUEOH�
KROGLQJ ZDWHU RQ GLDPRQG RU &DUERUXQGXP EODGH RU VDZ IRU VHWWHUV FXWWLQJ� XVH RI WXE VDZ RU DQ\ RWKHU VDZ QHHGHG IRU
SUHSDUDWLRQ RI PDWHULDO� GULOOLQJ RI KROHV IRU ZLUHV WKDW DQFKRU PDWHULDO VHW E\ VHWWHUV� PL[LQJ XS RI PROGLQJ SODVWHU IRU LQVWDOODWLRQ
RI PDWHULDO� PL[LQJ XS WKLQ VHW IRU WKH LQVWDOODWLRQ RI PDWHULDO� PL[LQJ XS RI VDQG WR FHPHQW IRU WKH LQVWDOODWLRQ RI PDWHULDO DQG
VXFK RWKHU ZRUN DV PD\ EH UHTXLUHG LQ KHOSLQJ D 0DUEOH 6HWWHU LQ WKH KDQGOLQJ RI DOO PDWHULDO LQ WKH HUHFWLRQ RU LQVWDOODWLRQ RI
LQWHULRU PDUEOH� VODWH� WUDYHUWLQH� DUW PDUEOH� VHUSHQWLQH� DOEHUHQH VWRQH� EOXH VWRQH� JUDQLWH DQG RWKHU VWRQHV �PHDQLQJ DV WR VWRQH
DQ\ IRUHLJQ RU GRPHVWLF PDWHULDOV DV DUH VSHFLILHG DQG XVHG LQ EXLOGLQJ LQWHULRUV DQG H[WHULRUV DQG FXVWRPDULO\ NQRZQ DV VWRQH LQ
WKH WUDGH�� FDUUDUD� VDQLRQ\[� YLWUROLWH DQG VLPLODU RSDTXH JODVV DQG WKH OD\LQJ RI DOO PDUEOH WLOH� WHUUD]]R WLOH� VODWH WLOH DQG SUHFDVW
WLOH� VWHSV� ULVHUV WUHDGV� EDVH� RU DQ\ RWKHU PDWHULDOV WKDW PD\ EH XVHG DV VXEVWLWXWHV IRU DQ\ RI WKH DIRUHPHQWLRQHG PDWHULDOV DQG
ZKLFK DUH XVHG RQ LQWHULRU DQG H[WHULRU ZKLFK DUH LQVWDOOHG LQ D VLPLODU PDQQHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((5 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG��
&RQFUHWH 3DYHU 2YHU ��( FX� IW� &RQFUHWH 3DYHU ��( FX� IW� DQG 8QGHU� &RQFUHWH 3ODFHU� &RQFUHWH 3ODFLQJ %RRP� &RQFUHWH 3XPS
�7UXFN 0RXQWHG�� &RQFUHWH 7RZHU� &UDQHV� $OO� &UDQHV� +DPPHUKHDG� &UDQHV� �*&, DQG VLPLODU 7\SH�� &UHWHU &UDQH� 6SLGHU &UDQH�
&UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV�
+HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV�
RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF
%DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW�� /RFRPRWLYHV� $OO� 0RWRU 3DWURO� /XEULFDWLRQ 7HFKQLFLDQ�
0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H
&UHWHV�6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RWR 0LOO *ULQGHU� 6FRRSV � 7UDFWRU 'UDZQ� 6OLS�
)RUP 3DYHU� 6WUDGGOH %XJJLHV� 2SHUDWLRQ RI 7LH %DFN 0DFKLQH� 7RXUQDSXOO� 7UDFWRU ZLWK %RRP DQG 6LGH %RRP� 7UHQFKLQJ
0DFKLQHV�

&ODVV �� %RLOHUV� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV�
+LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� ,QVLGH (OHYDWRUV� +RLVWV� 6HZHU 'UDJJLQJ 0DFKLQH�
+RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5RFN 'ULOO �6HOI�3URSHOOHG�� 5RFN 'ULOO �7UXFN 0RXQWHG�� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV�
7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\ 5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV� ,QVLGH (OHYDWRUV
�UHPRGHOLQJ RU UHQRYDWLRQ ZRUN�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� DQG 'ULOOLQJ�� 3XPSV� RYHU �� �� WR � QRW WR
H[FHHG D WRWDO RI ��� IW��� /RZ %R\V� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO :LQFKHV�

&ODVV �� %REFDWV DQG�RU RWKHU 6NLG 6WHHU /RDGHUV� 2LOHUV� DQG %ULFN )RUNOLIW�
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&ODVV �� $VVLVWDQW &UDIW )RUHPDQ�

&ODVV �� *UDGDOO�

&ODVV �� 0HFKDQLFV� :HOGHUV�

23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6SUHDGHU� $XWRJUDGHU�*20$&2
RU RWKHU VLPLODU W\SH PDFKLQHV� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU
'XPSHU� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK
DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU� &RQFUHWH
7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU &UDQHV RI DOO W\SHV� &UHWHU &UDQH� 6SLGHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV�
$OO� 'HUULFN %RDWV� 'HUULFNV� 7UDYHOLQJ� 'UHGJHV� (OHYDWRUV� 2XWVLGH W\SH 5DFN 	 3LQLRQ DQG 6LPLODU 0DFKLQHV� )RUPOHVV &XUE DQG
*XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG
5DLO 3RVW 'ULYHU 7UXFN 0RXQWHG� +RLVWV� 2QH� 7ZR DQG 7KUHH 'UXP� +HDY\ 'XW\ 6HOI�3URSHOOHG 7UDQVSRUWHU RU 3ULPH 0RYHU�
+\GUDXOLF %DFNKRHV� %DFNKRHV ZLWK VKHDU DWWDFKPHQWV XS WR ��
 RI ERRP UHDFK� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0XFNLQJ
0DFKLQH� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO � &UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN
0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW 'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH
%XJJLHV� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 2SHUDWLRQ RI 7LHEDFN 0DFKLQH� 7UDFWRU 'UDZQ %HOW /RDGHU� 7UDFWRU 'UDZQ %HOW
/RDGHU �ZLWK DWWDFKHG SXVKHU � WZR HQJLQHHUV�� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU 7UDQVIHU 0DFKLQH�
7UHQFKLQJ� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 5DLVHG RU %OLQG +ROH 'ULOOV �7XQQHO 6KDIW�� 8QGHUJURXQG %RULQJ DQG�RU
0LQLQJ 0DFKLQHV � IW� LQ GLDPHWHU DQG RYHU WXQQHO� HWF� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV XQGHU � IW� LQ GLDPHWHU�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �/HVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ� &RQYH\RU 0XFN &DUV �+DJOXQG RU 6LPLODU 7\SH�� 'ULOOV� $OO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW
6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH� +\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR�%ODVWHU� +\GUR
([FDYDWLQJ �H[FOXGLQJ KRVH ZRUN�� /DVHU 6FUHHG� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV �LQFOXGLQJ DUWLFXODWLQJ� 1RQ 6HOI�
/RDGLQJ (MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\
6QRZ 3ORZV� 5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU � 6LQJOH�7ZLQ
(QJLQH�3XVK DQG 3XOO� 6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7UDFWRUV SXOOLQJ DWWDFKPHQWV� 6KHHSV )RRW� 'LVF�
&RPSDFWRU� HWF�� 7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )RUNOLIW 7UXFNV� *URXWLQJ 0DFKLQH� +RLVWV�
$XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ 0DFKLQHV� 3RVW�+ROH 'LJJHU�
3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ $VSKDOW� 6HHG DQG 6WUDZ %ORZHU� 6WHDP *HQHUDWRUV� 6WXPS
0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU�)RUP�0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO�
+\GUDXOLF 3RZHU 8QLW �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D
WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� 9DFXXP 7UXFNV �H[FOXGLQJ KRVH ZRUN�� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV�

&ODVV �� 6NLG6WHHU /RDGHU �DOO�� %ULFN )RUNOLIWV� 2LOHUV�
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&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� 'RZHOO 0DFKLQH ZLWK $LU &RPSUHVVRU� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

23(5$7,1* (1*,1((5 � )/2$7,1*

&ODVV �� &UDIW )RUHPDQ� 0DVWHU 0HFKDQLF� 'LYHU�:HW 7HQGHU� (QJLQHHU� (QJLQHHU �+\GUDXOLF 'UHGJH��

&ODVV �� &UDQH�%DFNKRH 2SHUDWRU� %RDW 2SHUDWRU ZLWK WRZLQJ HQGRUVHPHQW� 0HFKDQLF�:HOGHU� $VVLVWDQW (QJLQHHU �+\GUDXOLF
'UHGJH�� /HYHUPDQ �+\GUDXOLF 'UHGJH�� 'LYHU 7HQGHU�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ� 0DLQWHQDQFH RI &UDQH �RYHU �� WRQ FDSDFLW\� RU %DFNKRH �������� OEV� RU
PRUH�� 7XJ�/DXQFK 2SHUDWRU� /RDGHU�'R]HU DQG OLNH HTXLSPHQW RQ %DUJH� %UHDNZDWHU :DOO� 6OLS�'RFN� RU 6FRZ� 'HFN 0DFKLQHU\�
HWF�

&ODVV �� 'HFN (TXLSPHQW 2SHUDWRU� 0DFKLQHU\PDQ�)LUHPDQ �� (TXLSPHQW 8QLWV RU 0RUH�� 2II 5RDG 7UXFNV� 'HFN +DQG� 7XJ
(QJLQHHU� &UDQH 0DLQWHQDQFH ��� 7RQ &DSDFLW\ DQG 8QGHU� RU %DFNKRH :HLJKLQJ �������� SRXQGV RU OHVV�� $VVLVWDQW 7XJ
2SHUDWRU�

&ODVV �� )ULFWLRQ RU /DWWLFH %RRP &UDQHV�

&ODVV �� 529 3LORW� 529 7HQGHU

75$)),& 6$)(7< � (IIHFWLYH 1RYHPEHU ��� ����� WKH GHVFULSWLRQ RI WKH WUDIILF VDIHW\ ZRUNHU WUDGH LQ WKLV &RXQW\ LV DV IROORZV�
:RUN DVVRFLDWHG ZLWK EDUULFDGHV� KRUVHV DQG GUXPV XVHG WR UHGXFH ODQH XVDJH RQ KLJKZD\ ZRUN� WKH LQVWDOODWLRQ DQG UHPRYDO RI
WHPSRUDU\� QRQ�WHPSRUDU\ RU SHUPDQHQW ODQH� SDYHPHQW RU URDGZD\ PDUNLQJV� DQG WKH LQVWDOODWLRQ DQG UHPRYDO RI WHPSRUDU\
URDG VLJQV�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21

&ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ
0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU
DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV� 0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ
RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU 7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\
7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ� 7HDPVWHUV� 8QVNLOOHG 'XPSPDQ� DQG 7UXFN 'ULYHUV
KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \HDUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

7(55$==2 ),1,6+(5
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7KH KDQGOLQJ RI VDQG� FHPHQW� PDUEOH FKLSV� DQG DOO RWKHU PDWHULDOV WKDW PD\ EH XVHG E\ WKH 0RVDLF 7HUUD]]R 0HFKDQLF� DQG WKH
PL[LQJ� JULQGLQJ� JURXWLQJ� FOHDQLQJ DQG VHDOLQJ RI DOO 0DUEOH� 0RVDLF� DQG 7HUUD]]R ZRUN� IORRUV� EDVH� VWDLUV� DQG ZDLQVFRWLQJ E\
KDQG RU PDFKLQH� DQG LQ DGGLWLRQ� DVVLVWLQJ DQG DLGLQJ 0DUEOH� 0DVRQLF� DQG 7HUUD]]R 0HFKDQLFV�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

0$7(5,$/ 7(67(5 	 0$7(5,$/ 7(67(5�,163(&725 , $1' ,,

1RWZLWKVWDQGLQJ WKH GLIIHUHQFH LQ WKH FODVVLILFDWLRQ WLWOH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,� LQYROYHV WKH VDPH MRE GXWLHV
DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,�� /LNHZLVH� WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU ,,� LQYROYHV WKH VDPH
MRE GXWLHV DV WKH FODVVLILFDWLRQ HQWLWOHG �0DWHULDO 7HVWHU�,QVSHFWRU ,,��
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2YHUWLPH

7UDGH 7LWOH 5J 7\SH & %DVH )RUHPDQ 0�) 6D 6X +RO +�: 3HQVLRQ 9DF 7UQJ 2WKHU
,QV

$6%(6726 $%7�*(1 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

$6%(6726 $%7�0(& $OO %/' ����� ���� ��� ��� ��� ��� ���� ���� ���� ����

%2,/(50$.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

%5,&. 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&$53(17(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(0(17 0$621 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

&(5$0,& 7,/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

&20081,&$7,21 7(&+1,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(&75,& 3:5 (407 23 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 *51'0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,& 3:5 /,1(0$1 $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

(/(&75,& 3:5 75. '59 $OO $// ����� ����� ��� ��� ��� ��� ���� ���� ���� ���� ����

(/(&75,&,$1 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

(/(9$725 &216758&725 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

*/$=,(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

+($7�)5267 ,168/$725 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

,521 :25.(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/$%25(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5 $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$%25(5� 6.,//(' $OO +:< ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

/$7+(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$&+,1,67 $OO %/' ����� ����� ��� ��� ��� ��� ���� ���� ���� ����

0$5%/( ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

0$5%/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

0$7(5,$/ 7(67(5 , $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0$7(5,$/6 7(67(5 ,, $OO $// ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

0,//:5,*+7 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

tŝŶŶĞďĂŐŽ �ŽƵŶƚǇ WƌĞǀĂŝůŝŶŐ tĂŐĞ ZĂƚĞƐ ƉŽƐƚĞĚ ŽŶ ϭͬϭϯͬϮϬϮϭ
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23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO %/' � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

23(5$7,1* (1*,1((5 $OO +:< � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3$,17(5 $OO $// ����� ����� ��� ��� ��� ��� ����� ���� ���� ����

3,/('5,9(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,/('5,9(5 $OO +:< ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3,3(),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

3/$67(5(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

3/80%(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ����

522)(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6+((70(7$/ :25.(5 $OO %/' ����� ����� ��� ��� ��� ��� ���� ����� ���� ���� ����

635,1./(5 ),77(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

6721( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7(55$==2 ),1,6+(5 $OO %/' ����� ��� ��� ��� ��� ����� ���� ���� ����

7(55$==2 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( /$<(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

7,/( 0$621 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

758&. '5,9(5 $OO $// � ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

78&.32,17(5 $OO %/' ����� ����� ��� ��� ��� ��� ����� ����� ���� ����

/HJHQG
5J 5HJLRQ
7\SH 7UDGH 7\SH � $OO�+LJKZD\�%XLOGLQJ�)ORDWLQJ�2LO 	 &KLS�5LYHUV
& &ODVV
%DVH %DVH :DJH 5DWH
27 0�) 8QOHVV RWKHUZLVH QRWHG� 27 SD\ LV UHTXLUHG IRU DQ\ KRXU JUHDWHU WKDQ � ZRUNHG HDFK GD\� 0RQ WKURXJK )UL� 7KH QXPEHU
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OLVWHG LV WKH PXOWLSOH RI WKH EDVH ZDJH�
27 6D 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6DWXUGD\V
27 6X 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ 6XQGD\V
27 +RO 2YHUWLPH SD\ UHTXLUHG IRU HYHU\ KRXU ZRUNHG RQ +ROLGD\V
+�: +HDOWK�:HOIDUH EHQHILW
9DF 9DFDWLRQ
7UQJ 7UDLQLQJ
2WKHU ,QV (PSOR\HU KRXUO\ FRVW IRU DQ\ RWKHU W\SH�V� RI LQVXUDQFH SURYLGHG IRU EHQHILW RI ZRUNHU�

([SODQDWLRQV :,11(%$*2 &2817<

7KH IROORZLQJ OLVW LV FRQVLGHUHG DV WKRVH GD\V IRU ZKLFK KROLGD\ UDWHV RI ZDJHV IRU ZRUN SHUIRUPHG DSSO\� 1HZ <HDUV 'D\�
0HPRULDO 'D\� )RXUWK RI -XO\� /DERU 'D\� 7KDQNVJLYLQJ 'D\� &KULVWPDV 'D\ DQG 9HWHUDQV 'D\ LQ VRPH FODVVLILFDWLRQV�FRXQWLHV�
*HQHUDOO\� DQ\ RI WKHVH KROLGD\V ZKLFK IDOO RQ D 6XQGD\ LV FHOHEUDWHG RQ WKH IROORZLQJ 0RQGD\� 7KLV WKHQ PDNHV ZRUN SHUIRUPHG
RQ WKDW 0RQGD\ SD\DEOH DW WKH DSSURSULDWH RYHUWLPH UDWH IRU KROLGD\ SD\� &RPPRQ SUDFWLFH LQ D JLYHQ ORFDO PD\ DOWHU FHUWDLQ
GD\V RI FHOHEUDWLRQ� ,I LQ GRXEW� SOHDVH FKHFN ZLWK ,'2/�

(;3/$1$7,21 2) &/$66(6

$6%(6726 � *(1(5$/ � UHPRYDO RI DVEHVWRV PDWHULDO�PROG DQG KD]DUGRXV PDWHULDOV IURP DQ\ SODFH LQ D EXLOGLQJ� LQFOXGLQJ
PHFKDQLFDO V\VWHPV ZKHUH WKRVH PHFKDQLFDO V\VWHPV DUH WR EH UHPRYHG� 7KLV LQFOXGHV WKH UHPRYDO RI DVEHVWRV PDWHULDOV�PROG
DQG KD]DUGRXV PDWHULDOV IURP GXFWZRUN RU SLSHV LQ D EXLOGLQJ ZKHQ WKH EXLOGLQJ LV WR EH GHPROLVKHG DW WKH WLPH RU DW VRPH FORVH
IXWXUH GDWH� $6%(6726 � 0(&+$1,&$/ � UHPRYDO RI DVEHVWRV PDWHULDO IURP PHFKDQLFDO V\VWHPV� VXFK DV SLSHV� GXFWV� DQG ERLOHUV�
ZKHUH WKH PHFKDQLFDO V\VWHPV DUH WR UHPDLQ�

&(5$0,& 7,/( ),1,6+(5� 0$5%/( ),1,6+(5� 7(55$==2 ),1,6+(5

$VVLVWLQJ� KHOSLQJ RU VXSSRUWLQJ WKH WLOH� PDUEOH DQG WHUUD]]R PHFKDQLF E\ SHUIRUPLQJ WKHLU KLVWRULF DQG WUDGLWLRQDO ZRUN
DVVLJQPHQWV UHTXLUHG WR FRPSOHWH WKH SURSHU LQVWDOODWLRQ RI WKH ZRUN FRYHUHG E\ VDLG FUDIWV� 7KH WHUP �&HUDPLF� LV XVHG IRU
QDPLQJ WKH FODVVLILFDWLRQ RQO\ DQG LV LQ QR ZD\ D OLPLWDWLRQ RI WKH SURGXFW KDQGOHG� &HUDPLF WDNHV LQWR FRQVLGHUDWLRQ PRVW KDUG
WLOHV�

&20081,&$7,216 7(&+1,&,$1

,QVWDOOLQJ� PDQXIDFWXULQJ� DVVHPEOLQJ DQG PDLQWDLQLQJ VRXQG DQG LQWHUFRP� SURWHFWLRQ DODUP �VHFXULW\�� ILUH DODUP� PDVWHU DQWHQQD
WHOHYLVLRQ� FORVHG FLUFXLW WHOHYLVLRQ� ORZ YROWDJH FRQWURO IRU FRPSXWHUV DQG�RU GRRU PRQLWRULQJ� VFKRRO FRPPXQLFDWLRQV V\VWHPV�
WHOHSKRQHV DQG VHUYLFLQJ RI QXUVH DQG HPHUJHQF\ FDOOV� DQG WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI WUDQVPLW DQG UHFHLYH DQWHQQDV�
WUDQVPLWWHUV� UHFHLYHUV� DQG DVVRFLDWHG DSSDUDWXV ZKLFK RSHUDWHV LQ FRQMXQFWLRQ ZLWK DERYH V\VWHPV� $OO ZRUN DVVRFLDWHG ZLWK
WKHVH V\VWHP LQVWDOODWLRQV ZLOO EH LQFOXGHG (;&(37 WKH LQVWDOODWLRQ RI SURWHFWLYH PHWDOOLF FRQGXLW LQ QHZ FRQVWUXFWLRQ SURMHFWV
�H[FOXGLQJ OHVV WKDQ WHQ�IRRW� UXQV VWULFWO\ IRU SURWHFWLRQ RI FDEOH� DQG ��� YROW $& �RU KLJKHU� SRZHU ZLULQJ DQG DVVRFLDWHG
KDUGZDUH�

/$%25(5� 6.,//(' � +,*+:$<

,QGLYLGXDOV HQJDJHG LQ WKH IROORZLQJ W\SHV RI ZRUN� LUUHVSHFWLYH RI WKH VLWH RI WKH ZRUN� DVEHVWRV DEDWHPHQW ZRUNHU� KDQGOLQJ RI
DQ\ PDWHULDOV ZLWK DQ\ IRUHLJQ PDWWHU KDUPIXO WR VNLQ RU FORWKLQJ� WUDFN ODERUHU� FHPHQW KDQGOHUV� FKORULGH KDQGOHUV� WKH XQORDGLQJ
DQG ORDGLQJ ZLWK VWHHO ZRUNHUV DQG UH�EDUV� FRQFUHWH ZRUNHUV ZHW� WXQQHO KHOSHUV LQ IUHH DLU� EDWFK GXPSHUV� PDVRQ WHQGHUV� NHWWOH
DQG WDU PHQ� WDQN FOHDQHUV� SODVWLF LQVWDOOHUV� VFDIIROG ZRUNHUV� PRWRUL]HG EXJJLHV RU PRWRUL]HG XQLW XVHG IRU ZHW FRQFUHWH RU
KDQGOLQJ RI EXLOGLQJ PDWHULDOV� ODERUHUV ZLWK GH�ZDWHULQJ V\VWHPV� VHZHU ZRUNHUV SOXV GHSWK� URG DQG FKDLQPHQ ZLWK WHFKQLFDO
HQJLQHHUV� URG DQG FKDLQPHQ ZLWK ODQG VXUYH\RUV� URG DQG FKDLQPHQ ZLWK VXUYH\RUV� YLEUDWRU RSHUDWRUV� FHPHQW VLOLFD� FOD\� IO\ DVK�
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OLPH DQG SODVWHUV� KDQGOHUV �EXON RU EDJ�� FRIIHUGDP ZRUNHUV SOXV GHSWK� RQ FRQFUHWH SDYLQJ� SODFLQJ� FXWWLQJ DQG W\LQJ RI
UHLQIRUFLQJ� GHFN KDQG� GUHGJH KDQG� DQG VKRUH ODERUHUV� EDQNPHQ RQ IORDWLQJ SODQW� JUDGH FKHFNHU� SRZHU WRROV� IURQW HQG PDQ
RQ FKLS VSUHDGHUV� FDVVLRQ ZRUNHUV SOXV GHSWK� JXQQLWH QR]]OH PHQ� OHDG PDQ RQ VHZHU ZRUN� ZHOGHUV� FXWWHUV� EXUQHUV DQG
WRUFKPHQ� FKDLQVDZ RSHUDWRUV� MDFNKDPPHU DQG GULOO RSHUDWRUV� OD\RXW PDQ DQG�RU GUDLQDJH WLOH OD\HU� VWHHO IRUP VHWWHU � VWUHHW
DQG KLJKZD\� DLU WDPSLQJ KDPPHUPHQ� VLJQDO PDQ RQ FUDQH� FRQFUHWH VDZ RSHUDWRU� VFUHHGPDQ RQ DVSKDOW SDYHUV� ODERUHUV
WHQGLQJ PDVRQV ZLWK KRW PDWHULDO RU ZKHUH IRUHLJQ PDWHULDOV DUH XVHG� PRUWDU PL[HU RSHUDWRUV� PXOWLSOH FRQFUHWH GXFW �
OHDGVPDQ� OXPHQ� DVSKDOW UDNHU� FXUE DVSKDOW PDFKLQH RSHUDWRU� UHDG\ PL[ VFDOHPHQ �SHUPDQHQW� SRUWDEOH RU WHPSRUDU\ SODQW��
ODERUHUV KDQGOLQJ PDVWHUSODWH RU VLPLODU PDWHULDOV� ODVHU EHDP RSHUDWRU� FRQ�FUHWH EXUQLQJ PDFKLQH RSHUDWRU� FRULQJ PDFKLQH
RSHUDWRU� SODVWHU WHQ�GHU� XQGHUSLQQLQJ DQG VKRULQJ RI EXLOGLQJV� SXPS PHQ� PDQKROH DQG FDWFK EDVLQ� GLUW DQG VWRQH WDPSHU�
KRVH PHQ RQ FRQFUHWH SXPSV� KD]�DUGRXV ZDVWH ZRUNHU� OHDG EDVH SDLQW DEDWHPHQW ZRUNHU� OLQLQJ RI SLSH� UHIXVLQJ PDFKLQH�
DVVLVWLQJ RQ GLUHFW ERULQJ PDFKLQH� WKH ZRUN RI OD\�LQJ ZDWHUPDLQ� ILUH K\GUDQWV� DOO PHFKDQLFDO MRLQWV WR ZDWHUPDLQ ZRUN� VHZHU
ZRUNHU� DQG WDSSLQJ ZDWHU VHUYLFH DQG IRUFHG OLIW VWDWLRQ PHFKDQLFDO ZRUNHU�

0$7(5,$/ 7(67(5 ,� +DQG FRULQJ DQG GULOOLQJ IRU WHVWLQJ RI PDWHULDOV� ILHOG LQVSHFWLRQ RI XQFXUHG FRQFUHWH DQG DVSKDOW�

0$7(5,$/ 7(67(5 ,,� )LHOG LQVSHFWLRQ RI ZHOGV� VWUXFWXUDO VWHHO� ILUHSURRILQJ� PDVRQU\� VRLO� IDFDGH� UHLQIRUFLQJ VWHHO� IRUPZRUN�
FXUHG FRQFUHWH� DQG FRQFUHWH DQG DVSKDOW EDWFK SODQWV� DGMXVWLQJ SURSRUWLRQV RI ELWXPLQRXV PL[WXUHV�

23(5$7,1* (1*,1((56 � %8,/',1*

&ODVV �� $VSKDOW 3ODQW� $VSKDOW 6SUHDGHU� $XWRJUDGH� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DWFK 3ODQW� %HQRWR �UHTXLUHV 7ZR
(QJLQHHUV�� %RLOHU DQG 7KURWWOH 9DOYH� &DLVVRQ 5LJV� &HQWUDO 5HGL�0L[ 3ODQW� &RPELQDWLRQ %DFN +RH )URQW (QG�ORDGHU 0DFKLQH�
&RPSUHVVRU DQG 7KURWWOH 9DOYH� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU �RYHU ��( FX� IW��� &RQFUHWH
3DYHU ��� FX� IW� DQG XQGHU�� &RQFUHWH 3ODFHU� &RQFUHWH 3XPS �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU �7UXFN 0RXQWHG�� &RQFUHWH
7RZHU� &UDQHV� $OO� *&, DQG VLPLODU W\SHV �UHTXLUHG WZR RSHUDWRUV RQO\�� &UDQHV� +DPPHUKHDG� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF��
'HUULFNV� $OO� 'HUULFNV� 7UDYHOLQJ� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ� *URXWLQJ 0DFKLQHV� +LJKOLIW 6KRYHOV RU
)URQW (QGORDGHU ����� \G� DQG RYHU� +RLVWV� (OHYDWRUV� RXWVLGH W\SH UDFN DQG SLQLRQ DQG VLPLODU PDFKLQHV� +RLVWV� RQH� WZR DQG
WKUHH 'UXP� +RLVWV� 7ZR 7XJJHU 2QH )ORRU� +\GUDXOLF %DFNKRHV� +\GUDXOLF %RRP 7UXFNV� +\GUR 9DF �DQG VLPLODU HTXLSPHQW �
H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU ZRUN�� /RFRPRWLYHV� $OO� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 0RWRU 3DWURO� 3LOH 'ULYHUV DQG
6NLG 5LJ� 3RVW +ROH 'LJJHU� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV�
*\SVXP %XONHU DQG 3XPS� 5DLVHG DQG %OLQG +ROH 'ULOO� 5RFN 'ULOO �VHOI�SURSHOOHG�� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RWR 0LOO *ULQGHU�
6FRRSV � 7UDFWRU 'UDZQ� 6OLSIRUP 3DYHU� 6FUDSHUV 3ULPH 0RYHUV� 6WUDGGOH %XJJLHV� 7LH %DFN 0DFKLQH� 7UDFWRU ZLWK %RRP DQG 6LGH
%RRP� 7UHQFKLQJ 0DFKLQHV�

&ODVV �� %REFDW �RYHU ��� FX� \G��� %RLOHUV� %ULFN )RUNOLIW� %URRP� $OO 3RZHU 3URSHOOHG� %XOOGR]HUV� &RQFUHWH 0L[HU �7ZR %DJ DQG
2YHU�� &RQYH\RU� 3RUWDEOH� )RUNOLIW 7UXFNV� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHUV XQGHU ����� \G�� +RLVWV� $XWRPDWLF� +RLVWV� 6HZHU
'UDJJLQJ 0DFKLQH� +RLVWV� 7XJJHU 6LQJOH 'UXP� /DVHU 6FUHHG� 5ROOHUV� $OO� 6WHDP *HQHUDWRUV� 7UDFWRUV� $OO� 7UDFWRU 'UDZQ 9LEUDWRU\
5ROOHU� :LQFK 7UXFNV ZLWK �$� )UDPH�

&ODVV �� $LU &RPSUHVVRU� $VSKDOW 6SUHDGHU� &RPELQDWLRQ � 6PDOO (TXLSPHQW 2SHUDWRU� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +RLVWV�
,QVLGH (OHYDWRUV � �5KHRVWDW 0DQXDO &RQWUROOHG�� +\GUDXOLF 3RZHU 8QLWV �3LOH 'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ � ZLWK D VHDW�� /RZER\V�
3XPSV� 2YHU �� �� WR � QRW WR H[FHHG WRWDO RI ��� IW��� 3XPSV� :HOO 3RLQWV� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO
(OHFWULF 'ULOO :LQFKHV� %REFDW �XS WR DQG LQFOXGLQJ ��� FX� \G���

&ODVV �� (OHYDWRU SXVK EXWWRQ ZLWK DXWRPDWLF GRRUV� +RLVWV� ,QVLGH� 2LOHUV� %ULFN )RUNOLIW�

&ODVV �� $VVLVWDQW &UDIW )RUHPDQ

&ODVV �� 0HFKDQLFV� :HOGHUV�

&ODVV �� *UDGDOO
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23(5$7,1* (1*,1((56 � +,*+:$< &216758&7,21

&ODVV �� $VSKDOW 3ODQW� $VSKDOW +HDWHU DQG 3ODQHU &RPELQDWLRQ� $VSKDOW +HDWHU 6FDUILUH� $VSKDOW 6LOR 7HQGHU� $VSKDOW 6SUHDGHU�
$XWRJUDGHU� $%* 3DYHU� %DFNKRHV ZLWK &DLVVRQ $WWDFKPHQW� %DOODVW 5HJXODWRU� %HOW /RDGHU� &DLVVRQ 5LJV� &DU 'XPSHU� &HQWUDO
5HGL�0L[ 3ODQW� %DFNKRH Z�VKHDU DWWDFKPHQWV� &RPELQDWLRQ %DFNKRH )URQW (QGORDGHU 0DFKLQH� �� FX� \G� %DFNKRH %XFNHW RU RYHU
RU ZLWK DWWDFKPHQWV�� &RQFUHWH %UHDNHU �7UXFN 0RXQWHG�� &RQFUHWH &RQYH\RU� &RQFUHWH 3DYHU RYHU ��( FX� IW�� &RQFUHWH 3ODFHU�
&RQFUHWH 7XEH )ORDW� &UDQHV� DOO DWWDFKPHQWV� &UDQHV� 7RZHU RI DOO W\SHV� &UHWHU &UDQH� &UXVKHU� 6WRQH� HWF�� 'HUULFNV� $OO� 'HUULFN
%RDWV� 'HUULFNV� 7UDYHOLQJ� 'LUHFWLRQDO %RULQJ 0DFKLQH RYHU ���� 'UHGJHV� )RUPOHVV &XUE DQG *XWWHU 0DFKLQH� *UDGHU� (OHYDWLQJ�
*UDGHU� 0RWRU *UDGHU� 0RWRU 3DWURO� $XWR 3DWURO� )RUP *UDGHU� 3XOO *UDGHU� 6XEJUDGHU� *XDUG 5DLO 3RVW 'ULYHU 0RXQWHG� +RLVWV�
2QH� 7ZR DQG 7KUHH 'UXP� +\GUDXOLF %DFNKRHV� +\GUR 9DF� 6HOI 3URSHOOHG� 7UXFN 0RXQWHG �H[FOXGLQJ KRVH ZRUN DQG DQ\ VHZHU
ZRUN�� /XEULFDWLRQ 7HFKQLFLDQ� 0DQLSXODWRUV� 3LOH 'ULYHUV DQG 6NLG 5LJ� 3UH�6WUHVV 0DFKLQH� 3XPS &UHWHV 'XDO 5DP� 5RFN 'ULOO �
&UDZOHU RU 6NLG 5LJ� 5RFN 'ULOO � 7UXFN 0RXQWHG� 5RFN�7UDFN 7DPSHU� 5RWR 0LOO *ULQGHU� 6OLS�)RUP 3DYHU� 6QRZ 0HOWHUV� 6RLO 7HVW
'ULOO 5LJ �7UXFN 0RXQWHG�� 6WUDGGOH %XJJLHV� *&, &UDQH� +\GUDXOLF 7HOHVFRSLQJ )RUP �7XQQHO�� 7LH %DFN 0DFKLQH� 7UDFWRU 'UDZQ
%HOW /RDGHU� 7UDFWRU 'UDZQ %HOW /RDGHU ZLWK DWWDFKHG SXVKHU� 7UDFWRU ZLWK %RRP� 7UDFWDLUH ZLWK $WWDFKPHQWV� 7UDIILF %DUULHU
&RQYH\RU 0DFKLQH� 5DLVHG RU %OLQG +ROH 'ULOOV� 7UHQFKLQJ 0DFKLQH �RYHU ����� 7UXFN 0RXQWHG &RQFUHWH 3XPS ZLWK %RRP� 7UXFN
0RXQWHG &RQFUHWH &RQYH\RU� :RUN %RDW �QR OLFHQVH UHTXLUHG � �� K�S� RU DERYH�� 8QGHUJURXQG %RULQJ DQG�RU 0LQLQJ 0DFKLQHV�
:KHHO ([FDYDWRU� :LGHQHU �$36&2��

&ODVV �� %DWFK 3ODQW� %LWXPLQRXV 0L[HU� %RLOHU DQG 7KURWWOH 9DOYH� %XOOGR]HUV� &DU /RDGHU 7UDLOLQJ &RQYH\RUV� &RPELQDWLRQ %DFNKRH
)URQW (QGORDGHU 0DFKLQH �OHVV WKDQ � FX� \G� %DFNKRH %XFNHW RU RYHU RU ZLWK DWWDFKPHQWV�� &RPSUHVVRU DQG 7KURWWOH 9DOYH�
&RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH %UHDNHU RU +\GUR +DPPHU� &RQFUHWH *ULQGLQJ 0DFKLQH� &RQFUHWH 0L[HU RU 3DYHU �6
6HULHV WR DQG LQFOXGLQJ �� FX� IW�� &RQFUHWH 6SUHDGHU� &RQFUHWH &XULQJ 0DFKLQH� %XUODS 0DFKLQH� %HOWLQJ 0DFKLQH DQG 6HDOLQJ
0DFKLQH� &RQFUHWH :KHHO 6DZ �ODUJH VHOI�SURSHOOHG � H[FOXGLQJ ZDON�EHKLQGV DQG KDQG�KHOG�� &RQYH\RU 0XFN &DUV �+DJOXQG RU
6LPLODU 7\SH�� 'ULOOV� DOO� )LQLVKLQJ 0DFKLQH � &RQFUHWH� +LJKOLIW 6KRYHOV RU )URQW (QGORDGHU� +RLVW � 6HZHU 'UDJJLQJ 0DFKLQH�
+\GUDXOLF %RRP 7UXFNV �$OO $WWDFKPHQWV�� +\GUR %ODVWHU� $OO /RFRPRWLYHV� 'LQN\� 2II�5RDG +DXOLQJ 8QLWV� 1RQ�6HOI /RDGLQJ 'XPS�
(MHFWLRQ 'XPS� 3XPS &UHWHV� 6TXHH]H &UHWHV � 6FUHZ 7\SH 3XPSV� *\SVXP %XONHU DQG 3XPS� 5ROOHU� $VSKDOW� 5RWDU\ 6QRZ 3ORZV�
5RWRWLOOHU� 6HDPDQ� HWF�� VHOI�SURSHOOHG� 6FRRSV � 7UDFWRU 'UDZQ� 6HOI�3URSHOOHG &RPSDFWRU� 6SUHDGHU � &KLS � 6WRQH� HWF�� 6FUDSHU�
6FUDSHU � 3ULPH 0RYHU LQ 7DQGHP �5HJDUGOHVV RI 6L]H�� 7DQN &DU +HDWHU� 7UDFWRUV� 3XVK� 3XOOLQJ 6KHHSV )RRW� 'LVF� &RPSDFWRU� HWF��
7XJ %RDWV�

&ODVV �� %RLOHUV� %URRPV� $OO 3RZHU 3URSHOOHG� &HPHQW 6XSSO\ 7HQGHU� &RPSUHVVRU� &RPPRQ 5HFHLYHU ���� &RQFUHWH 0L[HU �7ZR
%DJ DQG 2YHU�� &RQYH\RU� 3RUWDEOH� )DUP�7\SH 7UDFWRUV 8VHG IRU 0RZLQJ� 6HHGLQJ� HWF�� )LUHPDQ RQ %RLOHUV� )RUNOLIW 7UXFNV�
*URXWLQJ 0DFKLQH� +RLVWV� $XWRPDWLF� +RLVWV� $OO (OHYDWRUV� +RLVWV� 7XJJHU 6LQJOH 'UXP� -HHS 'LJJHUV� /RZ %R\V� 3LSH -DFNLQJ
0DFKLQHV� 3RVW�+ROH 'LJJHU� 3RZHU 6DZ� &RQFUHWH 3RZHU 'ULYHQ� 3XJ 0LOOV� 5ROOHUV� RWKHU WKDQ DVSKDOW� 6HHG DQG 6WUDZ %ORZHU�
6WHDP *HQHUDWRUV� 6WXPS 0DFKLQH� :LQFK 7UXFNV ZLWK �$� )UDPH� :RUN %RDWV� 7DPSHU � )RUP � 0RWRU 'ULYHQ�

&ODVV �� $LU &RPSUHVVRU � 6PDOO DQG /DUJH� $VSKDOW 6SUHDGHU� %DFNHQG 0DQ� %REFDW �6NLG 6WHHU� DOO� %ULFN )RUNOLIW� &RPELQDWLRQ �
6PDOO (TXLSPHQW 2SHUDWRU� 'LUHFWLRQDO %RULQJ 0DFKLQH XS WR ���� *HQHUDWRUV� +HDWHUV� 0HFKDQLFDO� +\GUDXOLF 3RZHU 8QLW �3LOH
'ULYLQJ� ([WUDFWLQJ� RU 'ULOOLQJ�� +\GUR�%ODVWHU� /LJKW 3ODQWV� $OO �� WKURXJK ��� 3XPSV� RYHU �� �� WR � QRW WR H[FHHG D WRWDO RI ���
IW��� 3XPSV� :HOO 3RLQWV� 7UDFWDLUH� 7UHQFKHU ��� DQG XQGHU� :HOGLQJ 0DFKLQHV �� WKURXJK ��� :LQFKHV� � 6PDOO (OHFWULF 'ULOO
:LQFKHV�

&ODVV �� 2LOHUV DQG 'LUHFWLRQDO %RULQJ 0DFKLQH /RFDWRU�

&ODVV �� )LHOG 0HFKDQLFV DQG )LHOG :HOGHUV

&ODVV �� *UDGDOO DQG PDFKLQHV RI OLNH QDWXUH�

758&. '5,9(5 � %8,/',1*� +($9< $1' +,*+:$< &216758&7,21 &ODVV �� 7ZR RU WKUHH $[OH 7UXFNV� $�IUDPH 7UXFN ZKHQ
XVHG IRU WUDQVSRUWDWLRQ SXUSRVHV� $LU &RPSUHVVRUV DQG :HOGLQJ 0DFKLQHV� LQFOXGLQJ WKRVH SXOOHG E\ FDUV� SLFN�XS WUXFNV DQG
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WUDFWRUV� $PEXODQFHV� %DWFK *DWH /RFNHUV� %DWFK +RSSHUPDQ� &DU DQG 7UXFN :DVKHUV� &DUU\�DOOV� )RUN /LIWV DQG +RLVWHUV� +HOSHUV�
0HFKDQLFV +HOSHUV DQG *UHDVHUV� 2LO 'LVWULEXWRUV ��PDQ RSHUDWLRQ� 3DYHPHQW %UHDNHUV� 3ROH 7UDLOHU� XS WR �� IHHW� 3RZHU 0RZHU
7UDFWRUV� 6HOI�SURSHOOHG &KLS 6SUHDGHU� 6NLSPDQ� 6OXUU\ 7UXFNV� ��PDQ RSHUDWLRQ� 6OXUU\ 7UXFN &RQYH\RU 2SHUDWLRQ� � RU � PDQ�
77HDPVWHUV 8QVNLOOHG GXPSPDQ� DQG 7UXFN 'ULYHUV KDXOLQJ ZDUQLQJ OLJKWV� EDUULFDGHV� DQG SRUWDEOH WRLOHWV RQ WKH MRE VLWH�

&ODVV �� )RXU D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV XQGHU � \DUGV� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDSXOOV RU 7XUQDWUDLOHUV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW XQGHU �� FXELF \DUGV� 0L[HU
7UXFNV XQGHU � \HDUGV� 5HDG\�PL[ 3ODQW +RSSHU 2SHUDWRU� DQG :LQFK 7UXFNV� � $[OHV�

&ODVV �� )LYH D[OH WUXFNV� 'XPS &UHWV DQG $GJHWRUV � \DUGV DQG RYHU� 'XPSVWHUV� 7UDFN 7UXFNV� (XFOLGV� +XJ %RWWRP 'XPS
7XUQDWUDLOHUV RU WXUQDSXOOV ZKHQ SXOOLQJ RWKHU WKDQ VHOI�ORDGLQJ HTXLSPHQW RU VLPLODU HTXLSPHQW RYHU �� FXELF \DUGV� ([SORVLYHV
DQG�RU )LVVLRQ 0DWHULDO 7UXFNV� 0L[HU 7UXFNV � \DUGV RU RYHU� 0RELOH &UDQHV ZKLOH LQ WUDQVLW� 2LO 'LVWULEXWRUV� ��PDQ RSHUDWLRQ�
3ROH 7UDLOHU� RYHU �� IHHW� 3ROH DQG ([SDQGDEOH 7UDLOHUV KDXOLQJ PDWHULDO RYHU �� IHHW ORQJ� 6OXUU\ WUXFNV� ��PDQ RSHUDWLRQ� :LQFK
WUXFNV� � D[OHV RU PRUH� 0HFKDQLF��7UXFN :HOGHU DQG 7UXFN 3DLQWHU�

&ODVV �� 6L[ D[OH WUXFNV� 'XDO�SXUSRVH YHKLFOHV� VXFK DV PRXQWHG FUDQH WUXFNV ZLWK KRLVW DQG DFFHVVRULHV� )RUHPDQ� 0DVWHU
0HFKDQLF� 6HOI�ORDGLQJ HTXLSPHQW OLNH 3�%� DQG WUXFNV ZLWK VFRRSV RQ WKH IURQW�

2WKHU &ODVVLILFDWLRQV RI :RUN�

)RU GHILQLWLRQV RI FODVVLILFDWLRQV QRW RWKHUZLVH VHW RXW� WKH 'HSDUWPHQW JHQHUDOO\ KDV RQ ILOH VXFK GHILQLWLRQV ZKLFK DUH DYDLODEOH� ,I
D WDVN WR EH SHUIRUPHG LV QRW VXEMHFW WR RQH RI WKH FODVVLILFDWLRQV RI SD\ VHW RXW� WKH 'HSDUWPHQW ZLOO XSRQ EHLQJ FRQWDFWHG VWDWH
ZKLFK QHLJKERULQJ FRXQW\ KDV VXFK D FODVVLILFDWLRQ DQG SURYLGH VXFK UDWH� VXFK UDWH EHLQJ GHHPHG WR H[LVW E\ UHIHUHQFH LQ WKLV
GRFXPHQW� ,I QR QHLJKERULQJ FRXQW\ UDWH DSSOLHV WR WKH WDVN� WKH 'HSDUWPHQW VKDOO XQGHUWDNH D VSHFLDO GHWHUPLQDWLRQ� VXFK
VSHFLDO GHWHUPLQDWLRQ EHLQJ WKHQ GHHPHG WR KDYH H[LVWHG XQGHU WKLV GHWHUPLQDWLRQ� ,I D SURMHFW UHTXLUHV WKHVH� RU DQ\
FODVVLILFDWLRQ QRW OLVWHG� SOHDVH FRQWDFW ,'2/ DW ������������ IRU ZDJH UDWHV RU FODULILFDWLRQV�

/$1'6&$3,1*

/DQGVFDSLQJ ZRUN IDOOV XQGHU WKH H[LVWLQJ FODVVLILFDWLRQV IRU ODERUHU� RSHUDWLQJ HQJLQHHU DQG WUXFN GULYHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH SODQWVPDQ DQG ODQGVFDSH ODERUHU LV FRYHUHG E\ WKH H[LVWLQJ FODVVLILFDWLRQ RI ODERUHU� 7KH ZRUN SHUIRUPHG E\
ODQGVFDSH RSHUDWRUV �UHJDUGOHVV RI HTXLSPHQW XVHG RU LWV VL]H� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI RSHUDWLQJ HQJLQHHU� 7KH ZRUN
SHUIRUPHG E\ ODQGVFDSH WUXFN GULYHUV �UHJDUGOHVV RI VL]H RI WUXFN GULYHQ� LV FRYHUHG E\ WKH FODVVLILFDWLRQV RI WUXFN GULYHU�

84





























































































































































Map This Address

 Certified Profile
Print

Business & Contact Information

BUSINESS NAME D2K Traffic Safety, Inc.
OWNER Mr. Mark Long

ADDRESS 1251 Frontenac Road
Suite 100
Naperville, IL 60563 

PHONE 630-416-9700

FAX 630-416-9710

EMAIL marklong@d2ktraffic.com

WEBSITE http://www.d2ktraffic.com

ETHNICITY American Indian

GENDER Male

COUNTY DuPage (IL)

Certification Information

CERTIFYING AGENCY State of Illinois Central Management Services

CERTIFICATION TYPE MBE - Minority Business Enterprise

RENEWAL DATE 8/13/2021

EXPIRATION DATE 8/13/2021

CERTIFIED BUSINESS 
DESCRIPTION

55079 Traffic Control Devices, Non-Electric. Including Rumble Strips, etc.
96861 Pavement Marking Services, Including Removal of Markings

Commodity Codes

Code Description

NIGP 55079 Traffic Control Devices, Non-Electric. Including Rumble Strips, etc.

NIGP 96861 Pavement Marking Services, Including Removal of Markings



Additional Information

REGION Metro Chicago

RECIPROCAL CERTIFICATION 
AGENCY

IDOT



NAICS

237310-Highway, Street, 

& Bridge Construction

561990-All Other Support 

Services

Speciality

237310- TRAFFIC CONTROL 

SURVEILLANCE

PAVEMENT MARKING: 

MODIFIED URETHANE

MISC: PREFORMED PLASTIC 

PAVEMENT MARKING

PAVEMENT MARKING: 

GROOVED RECESSED

PAVEMENT MARKING: 

REMOVAL

PAVEMENT MARKERS 

RAISED

PAVEMENT MARKING: PAINT

SIGNING

PAVEMENT MARKING: 

EPOXY

PAVEMENT MARKING: 

THERMOPLASTIC HAND

PAVEMENT MARKING: 

THERMOPLASTIC TRUCK

SUPPLIER: PAVEMENT 

MARKING MATERIALS

SUPPLIER: MATERIALS: 

TRAFFIC CONTROL

561990- TRAFFIC CONTROL

Version: 1.1.27.5458



DBE CERTIFIED

Contact Eric Holst

Cell phone 224-523-5671

Email eholst@d2ktraffic.com

Owner ISTHA

Project #

D2K Traffic Safety, INC. Letting Date: 11/24/2020

1251 Frontenac Road, Suite 100 Item #:

Naperville, IL  60563 Completion Date: 12/30/2023

Working Days

Item #
Estimated 

Quantity
Unit Price U/M Extension

72400310 9,800.00      $11.00 SQ FT $107,800.00

72400320 250.00 $17.00 SQ FT $4,250.00

72800100 1,250.00      $27.00 FOOT $33,750.00

73000100 200.00 $47.00 FOOT $9,400.00

73100100 5.00 $400.00 EACH $2,000.00

X7200105 6,000.00      $25.00 SQ FT $150,000.00

X7200205 500.00 $45.00 SQ FT $22,500.00

JT701013 50.00 $1,500.00 EACH $75,000.00

JT701021 20.00 $2,600.00 EACH $52,000.00

JT701026 10.00 $3,100.00 EACH $31,000.00

JT701030 20.00 $10.00 EACH $200.00

JT701031 30.00 $30.00 SQ FT $900.00

JT701032 5.00 $50.00 PER DAY $250.00

JT701033 SUPPL AB (WEEK) 5.00 $200.00 PER WK $1,000.00

JT701034 SUPPL AB (MONTH) 3.00 $400.00 PER MO $1,200.00

JT701200 PCMS 5.00 $300.00 PER DAY $1,500.00

JT701210 PCMS 5.00 $450.00 PER WK $2,250.00

JT701220 PCMS 5.00 $1,200.00 PER MO $6,000.00

$700.00 PER SET UP IS REQUIRED.

***1 & 2 LANE CLOSURES ARE QUOTED AT 1

MILE MAX LENGTH. ADDITIONAL 1/2 MILES

MAXIMUM OF 3 MILES IN LENGTH.

****FOR MOVING LANE CLOSURES D2K WILL

QUOTED BELOW:

***** TMA TRUCKS ARE NOT PROVIDED IN 

ANY LANE OR SHOULDER CLOURE PRICING. IF

NEEDED THEY WILL BE CHARGED PORT TO 

PORT AT BELOW RATES

1 TMA W/DRIVER STRAIGHT TIME: $165.00 HR

1 TMA W/DRIVER OVER TIME: $195.00 HR

1 TMA W/DRIVER DOUBLE TIME: $235.00 HR

****** PAY ITEM REMOVAL SIGN PANEL TYPE 1

AND TYPE 2 IS FOR REMOVAL OF THE SIGN

PANEL ONLY.

$501,000.00

$501,000.00

PACKAGED QUOTE PLEASE CALL D2K TRAFFIC TO DISCUSS BEFORE SPLITTING OUT ANY ITEMS FROM PACKAGE

~PERMANENT PAVEMENT MARKINGS WILL NOT HAVE ANY WARRANTY IF DONE OUTSIDE OF SPECIFICATIONS.

~PERMANENT PAVMENT MAKRING HAS A MINIMUM MOBILIZATION OF $3,000.

~PERMANENT PAVEMENT MARKING ARE BID FOR 1 MOBILIZATION, FOR ADDITIONAL MOBILIZATIONS ADD $3,000/EACH

~INDIVIDUAL LINE ITEMS MAY BE REMOVED FROM THIS QUOTE; ANY CHANGES MUST BE APPROVED BY ESTIMATOR

~PAVEMENT MARKING AND MARKERS REQUIRE ONE WEEK NOTICE FOR ALL OPERATIONS

~D2K REQUIRES A CLEAN, COMPLETE, AND EQUIPMENT/WORK FREE AREA

~CLEANING AND/OR TEMP TAPE REMOVAL WILL BE BILLED AS TIME &MATERIAL

~UNIT PRICES DO NOT INCLUDE TEMPORARY LANE CLOSURES (SEE OTHER EXCLUSIONS ABOVE)

~ALL REPAIRS DUE TO DAMAGE FROM THE GENERAL CONTRACTOR OR ITS SUBS' ACTIVITIES WILL BE BILLED AS TIME & MATERIAL

~ALL CONTROL POINTS MUST BE LOCATED BY THE OWNER, THE OWNER'S REPRESENTATIVE, OR THE GENERAL CONTRACTOR;

~DOCUMENTATION OF EXISTING PAVEMENT MARKINGS (IF REQUIRED) WILL BE THE GENERAL CONTRACTOR'S RESPONSIBILITY 

IN ANY PRICING.

TOTAL BID

DBE PARTICIPATION

Quote good for 30 days from letting date shown above.  See below for notes.  All notes are incorporated into quoted unit prices shown above.

QUOTE EXCLUSIONS:  RAILROAD INSURANCE, PERFORMANCE & PAYMENT BONDS, PERMITS, FLAGGERS, TEMPORARY TRAFFIC SIGNALS, AUTOMATED FLAGGER DEVICES, ROADWAY 

REPAIRS, INCIDENTAL ADDITIONS TO TRAFFIC CONTROL, TEMPORARY LANE CLOSURES, CONCRETE BARRIER WALL,  EXISTING SIGNAGE: REMOVING, RELOCATING, STORING, SIGN LOGS, 

COVERING AND/OR REPLACING, SIGNS REQUIRING FOUNDATION WORK,  TRAFFIC CONTROL EQUIPMENT: DAILY MOVEMENT AND MAINTENANCE OF EQUIPMENT, OR SURVEILLANCE, 

TRUCK MOUNTED ATTENUATORS. ALL TEMP PAVEMENT MARKINGS ARE NEVER BID AS SHORT TERM PAVEMENT MARKINGS.

  A COPY OF THE GENERAL CONTRACTOR'S PERFORMANCE AND PAYMENT BONDS WILL BE REQUIRED UPON EXECUTION OF THE SUBCONTRACT

** IF D2K HAS TO SET SHOULDER CLOSURES

TO PERFORM THEIR SIGN WORK A CHARGE OF

WILL BE CHARGED AT $350.00 EACH AND A

PROVIDE A TMA AND DRIVER AT THE RATES.

*SIGNS WITH FOUNDATION WORK IS NOT INCLUDED

* PAY ITEMS SIGN PANEL TYPE 1 SPECIAL,

AND SIGN PANEL TYPE 2 SPECIAL IS A

INSTALLATION ONLY PRICE. THE CONTRATOR

SHALL PROVIDE THE SIGNS FOR D2K TO

INSTALL.

MOT, DAILY ONE-LANE CLOSURE, STD E-2

MOT, DAILY TWO-LANE CLOSURE, STD E-2

SUPPLEMENTAL BARRICADE

SUPPLEMENTAL SIGNING

SUPPL AB (DAY)

TELES STL SIN SUPPORT

WOOD SIN SUPPORT

BASE TEL STL SIN SUPP

SIGN PANEL T1 SPL

SIGN PANEL T2 SPL

MOT, MOVING OPERATION

RR-20-9228 - SIGN PANEL FABRICATION 

AND INSTALLATION UPON REQUEST

phone 630-416-9700

fax 630-416-9710

Item Description

REMOV SIGN PANEL TY I

REMOV SIGN PANEL TY II



 

 (Rev 7/2020) DBE - 14 Contract No RR-20-9228 

                                                                                   DBE FORM 2023 

Demonstration of Good Faith Efforts to Achieve DBE Subcontracting Goal 
 

If the DBE contract goal was not achieved, the Good Faith Efforts checklist and contacts log must be submitted 
with the bid.  Failure to do so may render the Bidder’s solicitation response non-responsive and cause it to be 
rejected, or render the Bidder ineligible for contract award, at ISTHA’s sole discretion.  The Bidder must provide 
all evidence relied upon in support of its Good Faith Efforts with its bid.  
 

Good Faith Efforts Checklist 
 

Insert on each line below the initials of the authorized Bidder representative who is certifying the Bidder has 
completed the activities described below and attach proof of such efforts for review. If any of the items were not 
completed, attach a detailed written explanation. If any other efforts were made to obtain DBE participation in 
addition to the items listed below, attach a detailed written explanation. 
 
______Identified portions of the contract work capable of performance by available DBEs, including, where 

appropriate, breaking out contract work items into economically feasible units to facilitate DBE 
participation even when the Bidder could perform those scopes with its own forces. 

______Solicited through reasonable and available means (e.g., pre-bid meetings, networking session, written 
notices, advertisements) DBEs to perform the types of work that could be subcontracted on this project, 
within sufficient time to allow them to respond.   

• ILUCP DBE Directory:   
http://www.idot.illinois.gov/doing-business/certifications/disadvantaged-business-enterprise-
certification/il-ucp-directory/index 

• City of Chicago’s M/WBE Directory:  
https://chicago.mwdbe.com/FrontEnd/VendorSearchPublic.asp?TN=Chicago  

• County of Cook, IL’s M/WBE Directory:   
http://www.cookcountyil.gov/mbewbevbe-directory/ 

• Small Business Administration’s SBA 8(a) Directory:   
http://dsbs.sba.gov/dsbs/search/dsp dsbs.cfm 
 

______Provided timely and adequate information about the plans, specifications and requirements of the 
contract.  Followed up initial solicitations to answer questions and encourage DBEs to submit bids. 

______Negotiated in good faith with interested DBEs that submitted bids and thoroughly investigated their 
capabilities. 

______Made efforts to assist interested DBEs in obtaining bonding, lines of credit, or insurance as may be 
required for performance of the contract (if applicable). 

______Utilized resources available to identify available DBEs, including but not limited to DBE assistance 
groups; local, state and federal minority or women business assistance offices; and other organizations 
that provide assistance in the recruitment and placement of DBEs. 

   
Affidavit of Truthfulness:  Signature below affirms accuracy of Good Faith Efforts and Tollway to provide 
above information  
  
Print Name:                                                          Phone contact:  
 
Position:            ___________________________      E-mail address: _________________________   
                                 
Signature:        ____________________________     Date: __________________________________ 
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Good Faith Efforts Contacts Log for Soliciting - DBE Participation: Form 2023 continued 
 

Project name: _________________________________  Project number: ______________________________________________ 
 

Bidder name: __________________________________  Contact person: ______________________________________________ 
 

Use this form to document all contacts and responses (telephone, e-mail, fax, etc.) regarding the solicitation of DBEs.  Duplicate as needed. 

Name of DBE Date and method of contact Scope of work solicited Reason agreement was not reached 

 
 
 
 

   

 
 
 
 

   

 
 
 
 

   

 
 

   

 
Affidavit of Truthfulness:  Signature below affirms accuracy of Good Faith Efforts and Tollway to provide above information 
 
Print Name:                               Phone contact:                              
 
Position:          _________________________________   E-mail address:                               
 
Signature:        __________________________________   Date:                                              

 





































PROJECT:

Contract No. RR-20-9228 Contact:

DUE DATE: 11/24/2020 Phone:

NOTE: Quotation Firm for 30 Days

Pay Item Description UM UNIT Unit Price Total

JS842090  REMOVAL OF SIGN LUMINAIRE EACH 50.00         700.00$         35,000.00$       

JT821012  REMOVE AND REPLACE SIGN LUMINAIRE EACH 10.00           2,000.00$      20,000.00$        

Total Bid: 55,000.00$        

SCOPE NOTES:

1 DND Quote provides 100% participation for DBE or VOSB

2 Coordination with Utility companies and ComEd to be done by others.

3 Coordination with other contracts and contractors to be done by others.

4 Restoration is Excluded for entire site, to be done by others.

5 Survey Layout is Excluded, to be done by Others.

6 Spoil removals is Excluded, to be done by others.

7 Coordination with Com Ed is excluded

8 Site Access to be provided by Others.  

9 Protective Crash Truck is Excluded.

10 Traffic Control and Protection / Lane Closrures are Excluded.  To be provided by Others.

DND Requires Shoulder closures

11 All Work is bid for Day time shift

12 DND Excludes Maintenance of any type.

GENERAL EXCLUSIONS WERE APPLICABLE:

1 All Saw Cutting and Core Drilling

2 Temporary Power and or Communication work

3 Hazardous Waste Handling, Removal, or Testing

4 Clearing and Grubbing

5 Landscaping/Restoration

6 Spoil Removal

7 Layout

8 QC/QA Testing

NOTES:
Our bid is conditioned on the execution of a mutually- acceptable contract.

1111 EAST TOUHY AVE. DES PLAINES IL, 60018

PH: 630-585-0933 FAX: 630-585-0314

ISTHA SIGN PANEL FABRICATION AND INSTALLATION  UPON REQUEST

Jorge Castellon

630-429-1935

11/23/2020 at 2:34 PM Page 1 of 1
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Business & Contact Information

BUSINESS NAME D N D Electric, Inc
OWNER Mr. David Deleon

ADDRESS 1111 E Touhy Ave
STE 260
Des Plaines, IL 60018 

PHONE 630-585-0933

FAX 630-585-0314

EMAIL dnd@dndelectric.com

WEBSITE www.dndelectric.com

ETHNICITY Hispanic

GENDER Male

COUNTY Cook (IL)

Certification Information

CERTIFYING AGENCY State of Illinois Central Management Services

CERTIFICATION TYPE VOSB - Veteran Owned Small Business

RENEWAL DATE 6/29/2021

EXPIRATION DATE 6/29/2022

CERTIFIED BUSINESS 
DESCRIPTION

Electrical Contracting / Wiring Services, Data/Voice / Electrical / 
Construction, Street Lighting / Boring, Drilling, Testing, and Soundings / 
Signs, Sign Materials, Sign Making Equipment, and Related Supplies

Commodity Codes

Code Description

NIGP 80100 SIGNS, SIGN MATERIALS, SIGN MAKING EQUIPMENT, AND RELATED SUPPLIES

NIGP 91216 Boring, Drilling, Testing, and Soundings Services, Including Concrete Coring

NIGP 91232 Construction, Street Lighting



NIGP 91438 Electrical

NIGP 91597 Wiring Services, Data and Voice

NIGP 96837 Electrical Contracting

Additional Information

REGION Metro Chicago







































Fri Dec 18 2020This information was printed from www.cyberdriveillinois.com, the official website of the Illinois Secretary of State's Office. 

Adopting Assumed Name

Change of Registered Agent and/or Registered Office

(One Certificate per Transaction)

Page 3 of 3Corporation/LLC Search/Certificate of Good Standing

12/18/2020https://apps.ilsos.gov/corporatellc/CorporateLlcController



 OCIS  CICIOCP1  OFFSET CONTRACT INQUIRY  13:09 12/18/20

 ACTION: S

 VENDOR NUMBER= ****   OFFSET: 00 OF 00
 VENDOR NAME: *

 CLAIMING AGENCY NUMBER: *
 CLAIMING AGENCY NAME: *

 CLAIMING AGENCY PHONE NUMBER: *

 DISCLAIMER:
 AS OF 12/18/20 AT 13:10 OUR INVOLUNTARY WITHHOLDING SYSTEM DOES NOT HAVE AN
 ACTIVE CLAIM AGAINST VENDOR NUMBER ****  PLEASE BE ADVISED THAT OUR
 SYSTEM ONLY CONTAINS CLAIMS FILED BY STATE AGENCIES PURSUANT TO 15 ILCS 405/
 10.05. A VENDOR MAY BE DELIQUENT IN A DEBT TO THE STATE OF ILLINOIS, BUT THE
 DEBT MAY NOT BE RECORDED ON OUR INVOLUNTARY WITHHOLDING SYSTEM.

 * 

 ENTER=PROCESS,  PF3=IOCM,  PF12=REFRESH

Date: 12/18/2020 Time: 1:10:20 PM

Page: 1 Document Name: Aldridge Electric Inc. 



 OCIS  CICIOCP1  OFFSET CONTRACT INQUIRY  13:09 12/18/20

 ACTION: S

 VENDOR NUMBER= *****   OFFSET: 00 OF 00
 VENDOR NAME: *

 CLAIMING AGENCY NUMBER: *
 CLAIMING AGENCY NAME: *

 CLAIMING AGENCY PHONE NUMBER: *

 DISCLAIMER:
 AS OF 12/18/20 AT 13:11 OUR INVOLUNTARY WITHHOLDING SYSTEM DOES NOT HAVE AN
 ACTIVE CLAIM AGAINST VENDOR NUMBER **** . PLEASE BE ADVISED THAT OUR
 SYSTEM ONLY CONTAINS CLAIMS FILED BY STATE AGENCIES PURSUANT TO 15 ILCS 405/
 10.05. A VENDOR MAY BE DELIQUENT IN A DEBT TO THE STATE OF ILLINOIS, BUT THE
 DEBT MAY NOT BE RECORDED ON OUR INVOLUNTARY WITHHOLDING SYSTEM.

 * 

 ENTER=PROCESS,  PF3=IOCM,  PF12=REFRESH

Date: 12/18/2020 Time: 1:11:34 PM

Page: 1 Document Name: D2K Traffic Safety Inc.



 OCIS  CICIOCP1  OFFSET CONTRACT INQUIRY  13:09 12/18/20

 ACTION: S

 VENDOR NUMBER= ****   OFFSET: 00 OF 00
 VENDOR NAME: *

 CLAIMING AGENCY NUMBER: *
 CLAIMING AGENCY NAME: *

 CLAIMING AGENCY PHONE NUMBER: *

 DISCLAIMER:
 AS OF 12/18/20 AT 13:12 OUR INVOLUNTARY WITHHOLDING SYSTEM DOES NOT HAVE AN
 ACTIVE CLAIM AGAINST VENDOR NUMBER **** . PLEASE BE ADVISED THAT OUR
 SYSTEM ONLY CONTAINS CLAIMS FILED BY STATE AGENCIES PURSUANT TO 15 ILCS 405/
 10.05. A VENDOR MAY BE DELIQUENT IN A DEBT TO THE STATE OF ILLINOIS, BUT THE
 DEBT MAY NOT BE RECORDED ON OUR INVOLUNTARY WITHHOLDING SYSTEM.

 * 

 ENTER=PROCESS,  PF3=IOCM,  PF12=REFRESH

Date: 12/18/2020 Time: 1:12:33 PM

Page: 1 Document Name: DND Electric, Inc. 



















































ILLINOIS PROCUREMENT GATEWAY 
PERCENTAGE OF OWNERSHIP AND DISTRIBUTIVE INCOME FORM 

 

 

State of Illinois Chief Procurement Office   1 
IL Procurement Gateway: Percentage of Ownership and Distributive Income Form 
V.14.1 

Vendor Name:  Aldridge Electric, Inc. 
 
DBA:  Aldridge Electric, Inc. 
 
INSTRUCTIONS: 
 

1. Ownership Share – Provide the name and address of each individual or entity and their percentage of ownership if said 
percentage exceeds 5%, or the dollar value of their ownership if said dollar value exceeds $106,447.20. 
 

2. Distributive Income – Provide the name and address of each individual or entity and their percentage of the disclosing vendor’s 
total distributive income if said percentage exceeds 5% of the total distributive income of the disclosing entity, or the dollar 
value of their distributive income if said dollar value exceeds $106,447.20.   
 

3. Additional rows may be inserted into the tables or an attachment in a substantially similar format may be provided if needed. 
 
 
Name Address % of Ownership $ Value of Ownership % of Distributive 

Income 
$ Value of Distributive 
Income 

Kenneth W. Aldridge 844 E. Rockland Rd.  
Libertyville, IL 60048 

51% - 51% - 

Stephen W. Aldridge, GST Trust 844 E. Rockland Rd.  
Libertyville, IL 60048 

24.5% - 24.5% - 

Alex L.  Aldridge, GST Trust 844 E. Rockland Rd.  
Libertyville, IL 60048 

24.5% - 24.5% - 

Click here to enter text.  
 

 -  - 

- - - - - - 

 





 
 
 
 
 
 
 
 
 
 

(USE INK ONLY) 

AGREEMENT 
CONTRACT NO: RR-20-9228 

This agreement, authorized by the Board of Directors to be entered into in duplicate this 28 day of January , 
, 2021 by and between The Illinois State Toll Highway Authority (hereinafter referred to as the "Tollway"), and 

Aldridge Electric, Inc. 

 
* a corporation organized and existing under the laws of the State of Illinois and authorized to do 

business in Illinois. {Attach Secretary of State certification} 

* a partnership consisting of 
* an individual doing business as 
* a joint venture consisting of no more than three (3) members. 

(* DELETE ALL LINES THAT DO NOT APPLY) 

with principal office in the City of  Libertyville, in the State of  Illinois (hereinafter referred to as the "contractor''). 
 

WITNESSETH: 
 

In consideration of the premises and of the mutual covenants herein contained, the parties hereto mutually 
covenant and agree as follows: 

 
 

DESCRIPTION AND SCOPE OF WORK 
 

The contractor shall perform all of the services and furnish all of the transportation, labor, materials, equipment 
and any other incidentals necessary or required to construct and complete the project described in this contract, 
also called The Work. 

 
 

CONTRACT 
 

The following documents, taken as a whole, constitute the contract: 
 

1. This executed Agreement and any supplement thereto. 
2. The Contract Bonds. 
3. The Addenda. 
4. The Special Provisions . 
5. The Plans. 
6. The Tollway Supplemental Specifications. 
7. The IDOT Supplemental Specifications and Recurring Special Provisions 
8. The IDOT Standard Specifications for Road and Bridge Construction. 
9. The Bid. 
10. The Instructions and Information to Bidders. 
11. The Advertisement for Bids. 

 
The terms and provisions of each and every one of the above documents are a part of this contract. In the event 
that any provision in any of the foregoing documents conflicts with any provisions in any other of the contract 
documents, the provisions in the contract document first above enumerated shall govern over the provisions of 
any other contract document which follows it. 

 
 
 

T-1 









































ACORD 101 (2008/01)
The ACORD name and logo are registered marks of ACORD

© 2008 ACORD CORPORATION.  All rights reserved.

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: FORM TITLE:

ADDITIONAL REMARKS

ADDITIONAL REMARKS SCHEDULE Page           of

AGENCY CUSTOMER ID:
LOC #:

AGENCY

CARRIER NAIC CODE

POLICY NUMBER

NAMED INSURED

EFFECTIVE DATE

ALDRELE-01

1 1

Arthur J. Gallagher Risk Management Services, Inc. ALDRIDGE ELECTRIC, INC.
844 E. ROCKLAND ROAD
LIBERTYVILLE, IL 60048

25 CERTIFICATE OF LIABILITY INSURANCE

PROFESSIONAL LIABILITY
Insurer: Steadfast Insurance Company
Policy Number: EOC6643603-01
Policy Term: 03/31/2020 – 03/31/2021
Limits: $10,000,000 Each Claim Limit
$10,000,000 Aggregate Limit

CONTRACTORS POLLUTION LIABILITY
Insurer: Steadfast Insurance Company
Policy Number: EOC6643603-01
Policy Term: 03/31/2020 – 03/31/2021
Limits: $10,000,000 Each Claim Limit
$10,000,000 Aggregate Limit

CONTRACTOR’S EQUIPMENT
Insurer: Zurich American Insurance Company
Policy Number: CPP6953104 -01
Policy Term: 03/31/2020 – 03/31/2021
Limit: $2,000,000

BUILDERS RISK
Insurer: Zurich American Insurance Company
Policy Number: MBR1867027-01
Policy Term: 03/31/2020 – 03/31/2021
Limit: As reported up to $25,000,000 (Builder's Risk is on a reporting form basis. Coverage will be available at time of contract award).

Builders Risk Coverage policy terms are on an “all risk” basis and include coverage for contractors and all tiers of subcontractors and includes the Certificate
Holder (Tollway) as an Additional Named Insured as its interests appear. Builders Risk includes a Waiver of Subrogation in favor of all insured’s, including the
Certificate Holder (Tollway).





U-CA-424-F CW (04/14)
Page 2 of 6 

Includes copyrighted material of Insurance Services Office, Inc., with its permission. 

C. Fellow Employee Coverage

The Fellow Employee Exclusion contained in Section II – Covered Autos Liability Coverage does not apply.

D. Driver Safety Program Liability and Physical Damage Coverage

1. The following is added to the Racing Exclusion in Section II – Covered Autos Liability Coverage:

This exclusion does not apply to covered "autos" participating in a driver safety program event, such as, but not
limited to, auto or truck rodeos and other auto or truck agility demonstrations.

2. The following is added to Paragraph 2. in the Exclusions of Section III – Physical Damage Coverage of the
Business Auto Coverage Form and Paragraph 2.b. in the Exclusions of Section IV – Physical Damage
Coverage of the Motor Carrier Coverage Form:

This exclusion does not apply to covered "autos" participating in a driver safety program event, such as, but not
limited to, auto or truck rodeos and other auto or truck agility demonstrations.

E. Lease or Loan Gap Coverage

The following is added to the Coverage Provision of the Physical Damage Coverage Section:

Lease Or Loan Gap Coverage

In the event of a total "loss" to a covered "auto", we will pay any unpaid amount due on the lease or loan for a covered
"auto", less:

a. Any amount paid under the Physical Damage Coverage Section of the Coverage Form; and

b. Any:

(1) Overdue lease or loan payments at the time of the "loss";

(2) Financial penalties imposed under a lease for excessive use, abnormal wear and tear or high mileage;

(3) Security deposits not returned by the lessor;

(4) Costs for extended warranties, credit life insurance, health, accident or disability insurance purchased with the
loan or lease; and

(5) Carry-over balances from previous leases or loans.

F. Towing and Labor

Paragraph A.2. of the Physical Damage Coverage Section is replaced by the following:

We will pay up to $75 for towing and labor costs incurred each time a covered "auto" of the private passenger type is
disabled.  However, the labor must be performed at the place of disablement.

G. Extended Glass Coverage

The following is added to Paragraph A.3.a. of the Physical Damage Coverage Section:

If glass must be replaced, the deductible shown in the Declarations will apply.  However, if glass can be repaired and
is actually repaired rather than replaced, the deductible will be waived.  You have the option of having the glass
repaired rather than replaced.

H. Hired Auto Physical Damage – Increased Loss of Use Expenses

The Coverage Extension for Loss Of Use Expenses in the Physical Damage Coverage Section is replaced by the
following:

Loss Of Use Expenses

For Hired Auto Physical Damage, we will pay expenses for which an "insured" becomes legally responsible to pay for
loss of use of a vehicle rented or hired without a driver under a written rental contract or written rental agreement.  We
will pay for loss of use expenses if caused by:
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(1) Other than collision only if the Declarations indicate that Comprehensive Coverage is provided for any covered
"auto";

(2) Specified Causes Of Loss only if the Declarations indicate that Specified Causes Of Loss Coverage is provided
for any covered "auto"; or

(3) Collision only if the Declarations indicate that Collision Coverage is provided for any covered "auto".

However, the most we will pay for any expenses for loss of use is $100 per day, to a maximum of $3000.

I. Personal Effects Coverage

The following is added to the Coverage Provision of the Physical Damage Coverage Section:

Personal Effects Coverage

a. We will pay up to $750 for "loss" to personal effects which are:

(1) Personal property owned by an "insured"; and

(2) In or on a covered "auto".

b. Subject to Paragraph a. above, the amount to be paid for "loss" to personal effects will be based on the lesser of:

(1) The reasonable cost to replace; or

(2) The actual cash value.

c. The coverage provided in Paragraphs a. and b. above, only applies in the event of a total theft of a covered
"auto".  No deductible applies to this coverage.  However, we will not pay for "loss" to personal effects of any of
the following:

(1) Accounts, bills, currency, deeds, evidence of debt, money, notes, securities, or commercial paper or other
documents of value.

(2) Bullion, gold, silver, platinum, or other precious alloys or metals; furs or fur garments; jewelry, watches,
precious or semi-precious stones.

(3) Paintings, statuary and other works of art.

(4) Contraband or property in the course of illegal transportation or trade.

(5) Tapes, records, discs or other similar devices used with audio, visual or data electronic equipment.

Any coverage provided by this Provision is excess over any other insurance coverage available for the same "loss". 

J. Tapes, Records and Discs Coverage

1. The Exclusion in Paragraph B.4.a. of Section III – Physical Damage Coverage in the Business Auto Coverage
Form and the Exclusion in Paragraph B.2.c. of Section IV – Physical Damage Coverage in the Motor Carrier
Coverage Form does not apply.

2. The following is added to Paragraph 1.a. Comprehensive Coverage under the Coverage Provision of the
Physical Damage Coverage Section:

We will pay for "loss" to tapes, records, discs or other similar devices used with audio, visual or data electronic
equipment.  We will pay only if the tapes, records, discs or other similar audio, visual or data electronic devices:

(a) Are the property of an "insured"; and

(b) Are in a covered "auto" at the time of "loss".

The most we will pay for such "loss" to tapes, records, discs or other similar devices is $500.  The Physical 
Damage Coverage Deductible Provision does not apply to such "loss". 
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K. Airbag Coverage

The Exclusion in Paragraph B.3.a. of Section III – Physical Damage Coverage in the Business Auto Coverage Form
and the Exclusion in Paragraph B.4.a. of Section IV – Physical Damage Coverage in the Motor Carrier Coverage
Form does not apply to the accidental discharge of an airbag.

L. Two or More Deductibles

The following is added to the Deductible Provision of the Physical Damage Coverage Section:

If an accident is covered both by this policy or Coverage Form and by another policy or Coverage Form issued to you
by us, the following applies for each covered "auto" on a per vehicle basis:

1. If the deductible on this policy or Coverage Form is the smaller (or smallest) deductible, it will be waived; or

2. If the deductible on this policy or Coverage Form is not the smaller (or smallest) deductible, it will be reduced by
the amount of the smaller (or smallest) deductible.

M. Physical Damage – Comprehensive Coverage – Deductible

The following is added to the Deductible Provision of the Physical Damage Coverage Section:

Regardless of the number of covered "autos" damaged or stolen, the maximum deductible that will be applied to
Comprehensive Coverage for all "loss" from any one cause is $5,000 or the deductible shown in the Declarations,
whichever is greater.

N. Temporary Substitute Autos – Physical Damage

1. The following is added to Section I – Covered Autos:

Temporary Substitute Autos – Physical Damage

If Physical Damage Coverage is provided by this Coverage Form on your owned covered "autos", the following
types of vehicles are also covered "autos" for Physical Damage Coverage:

Any "auto" you do not own when used with the permission of its owner as a temporary substitute for a covered
"auto" you do own but is out of service because of its:

1. Breakdown;

2. Repair;

3. Servicing;

4. "Loss"; or

5. Destruction.

2. The following is added to the Paragraph A. Coverage Provision of the Physical Damage Coverage Section:

Temporary Substitute Autos – Physical Damage

We will pay the owner for "loss" to the temporary substitute "auto" unless the "loss" results from fraudulent acts or
omissions on your part.  If we make any payment to the owner, we will obtain the owner's rights against any other
party.

The deductible for the temporary substitute "auto" will be the same as the deductible for the covered "auto" it
replaces.

O. Amended Duties In The Event Of Accident, Claim, Suit Or Loss

Paragraph a. of the Duties In The Event Of Accident, Claim, Suit Or Loss Condition is replaced by the following:

a. In the event of "accident", claim, "suit" or "loss", you must give us or our authorized representative prompt notice
of the "accident", claim, "suit" or "loss".  However, these duties only apply when the "accident", claim, "suit" or
"loss" is known to you (if you are an individual), a partner (if you are a partnership), a member (if you are a limited
liability company) or an executive officer or insurance manager (if you are a corporation).  The failure of any
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agent, servant or employee of the "insured" to notify us of any "accident", claim, "suit" or "loss" shall not invalidate 
the insurance afforded by this policy. 

Include, as soon as practicable: 

(1) How, when and where the "accident" or "loss" occurred and if a claim is made or "suit" is brought, written
notice of the claim or "suit" including, but not limited to, the date and details of such claim or "suit";

(2) The "insured’s" name and address; and

(3) To the extent possible, the names and addresses of any injured persons and witnesses.

If you report an "accident", claim, "suit" or "loss" to another insurer when you should have reported to us, your 
failure to report to us will not be seen as a violation of these amended duties provided you give us notice as soon 
as practicable after the fact of the delay becomes known to you. 

P. Waiver of Transfer Of Rights Of Recovery Against Others To Us

The following is added to the Transfer Of Rights Of Recovery Against Others To Us Condition:

This Condition does not apply to the extent required of you by a written contract, executed prior to any "accident" or
"loss", provided that the "accident" or "loss" arises out of operations contemplated by such contract.  This waiver only
applies to the person or organization designated in the contract.

Q. Employee Hired Autos – Physical Damage

Paragraph b. of the Other Insurance Condition in the Business Auto Coverage Form and Paragraph f. of the Other
Insurance – Primary and Excess Insurance Provisions Condition in the Motor Carrier Coverage Form are replaced
by the following:

For Hired Auto Physical Damage Coverage, the following are deemed to be covered "autos" you own:

(1) Any covered "auto" you lease, hire, rent or borrow; and

(2) Any covered "auto" hired or rented under a written contract or written agreement entered into by an "employee" or
elected or appointed official with your permission while being operated within the course and scope of that
"employee's" employment by you or that elected or appointed official’s duties as respect their obligations to you.

However, any "auto" that is leased, hired, rented or borrowed with a driver is not a covered "auto". 

R. Unintentional Failure to Disclose Hazards

The following is added to the Concealment, Misrepresentation Or Fraud Condition:

However, we will not deny coverage under this Coverage Form if you unintentionally:

(1) Fail to disclose any hazards existing at the inception date of this Coverage Form; or

(2) Make an error, omission, improper description of "autos" or other misstatement of information.

You must notify us as soon as possible after the discovery of any hazards or any other information that was not 
provided to us prior to the acceptance of this policy. 

S. Hired Auto – World Wide Coverage

Paragraph 7a.(5) of the Policy Period, Coverage Territory Condition is replaced by the following:

(5) Anywhere in the world if a covered "auto" is leased, hired, rented or borrowed for a period of 60 days or less,

T. Bodily Injury Redefined

The definition of "bodily injury" in the Definitions Section is replaced by the following:

"Bodily injury" means bodily injury, sickness or disease, sustained by a person including death or mental anguish,
resulting from any of these at any time.  Mental anguish means any type of mental or emotional illness or disease.
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U. Expected Or Intended Injury

The Expected Or Intended Injury Exclusion in Paragraph B. Exclusions under Section II – Covered Auto Liability
Coverage is replaced by the following:

Expected Or Intended Injury

"Bodily injury" or "property damage" expected or intended from the standpoint of the "insured".  This exclusion does
not apply to "bodily injury" or "property damage" resulting from the use of reasonable force to protect persons or
property.

V. Physical Damage – Additional Temporary Transportation Expense Coverage

Paragraph A.4.a. of Section III – Physical Damage Coverage is replaced by the following:

4. Coverage Extensions

a. Transportation Expenses

We will pay up to $50 per day to a maximum of $1,000 for temporary transportation expense incurred by you
because of the total theft of a covered "auto" of the private passenger type.  We will pay only for those
covered "autos" for which you carry either Comprehensive or Specified Causes of Loss Coverage.  We will
pay for temporary transportation expenses incurred during the period beginning 48 hours after the theft and
ending, regardless of the policy's expiration, when the covered "auto" is returned to use or we pay for its
"loss".

W. Replacement of a Private Passenger Auto with a Hybrid or Alternative Fuel Source Auto

The following is added to Paragraph A. Coverage of the Physical Damage Coverage Section:

In the event of a total "loss" to a covered "auto" of the private passenger type that is replaced with a hybrid "auto" or
"auto" powered by an alternative fuel source of the private passenger type, we will pay an additional 10% of the cost
of the replacement "auto", excluding tax, title, license, other fees and any aftermarket vehicle upgrades, up to a
maximum of $2500.  The covered "auto" must be replaced by a hybrid "auto" or an "auto" powered by an alternative
fuel source within 60 calendar days of the payment of the "loss" and evidenced by a bill of sale or new vehicle lease
agreement.

To qualify as a hybrid "auto", the "auto" must be powered by a conventional gasoline engine and another source of
propulsion power.  The other source of propulsion power must be electric, hydrogen, propane, solar or natural gas,
either compressed or liquefied.  To qualify as an "auto" powered by an alternative fuel source, the "auto" must be
powered by a source of propulsion power other than a conventional gasoline engine.  An "auto" solely propelled by
biofuel, gasoline or diesel fuel or any blend thereof is not an "auto" powered by an alternative fuel source.

X. Return of Stolen Automobile

The following is added to the Coverage Extension Provision of the Physical Damage Coverage Section:

If a covered “auto” is stolen and recovered, we will pay the cost of transport to return the “auto” to you.  We will pay
only for those covered “autos" for which you carry either Comprehensive or Specified Causes of Loss Coverage.

All other terms, conditions, provisions and exclusions of this policy remain the same. 
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in the performance of: 

(a) Your ongoing operations, with respect to Paragraph 2.a. above; or

(b) "Your work" and included in the "products-completed operations hazard", with respect to Paragraph
2.b. above,

which is the subject of the written contract or written agreement. 

However, solely with respect to this Paragraph 2., insurance afforded to such additional insured: 

(i) Only applies if the "bodily injury", "property damage" or "personal and advertising injury" offense
occurs during the policy period and subsequent to your execution of the written contract or written
agreement; and

(ii) Does not apply to "bodily injury" or "property damage" caused by "your work" and included within
the "products-completed operations hazard" unless the written contract or written agreement
specifically requires that you provide such coverage to such additional insured.

3. If neither Paragraph 1. nor Paragraph 2. above apply and such written contract or written agreement requires that
you provide that the person or organization be named as an additional insured:

a. Under the ISO CG 20 10 (04/13 edition, any subsequent edition or if no edition date is specified); or

b. With respect to ongoing operations (if no form is specified),

such person or organization is then an additional insured only to the extent that "bodily injury", "property damage" 
or "personal and advertising injury" is caused, in whole or in part by: 

(1) Your acts or omissions; or

(2) The acts or omissions of those acting on your behalf,

in the performance of your ongoing operations, which is the subject of the written contract or written 
agreement. 

However, solely with respect to this Paragraph 3., insurance afforded to such additional insured: 

(a) Only applies to the extent permitted by law;

(b) Will not be broader than that which you are required by the written contract or written agreement to
provide for such additional insured; and

(c) Only applies if the "bodily injury", "property damage" or "personal and advertising injury" offense
occurs during the policy period and subsequent to your execution of the written contract or written
agreement.

4. If neither Paragraph 1. nor Paragraph 2. above apply and such written contract or written agreement requires that
you provide that the person or organization be named as an additional insured:

a. Under the ISO CG 20 37 (04/13 edition, any subsequent edition or if no edition date is specified); or

b. With respect to the "products-completed operations hazard" (if no form is specified),

such person or organization is then an additional insured only to the extent that "bodily injury" or "property 
damage" is caused, in whole or in part by "your work" and included in the "products-completed operations 
hazard", which is the subject of the written contract or written agreement. 

However, solely with respect to this Paragraph 4., insurance afforded to such additional insured: 

(1) Only applies to the extent permitted by law;

(2) Will not be broader than that which you are required by the written contract or written agreement to
provide for such additional insured;

(3) Only applies if the "bodily injury" or "property damage" occurs during the policy period and subsequent to
your execution of the written contract or written agreement; and
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(4) Does not apply to "bodily injury" or "property damage" caused by "your work" and included within the
"products-completed operations hazard" unless the written contract or written agreement specifically
requires that you provide such coverage to such additional insured.

B. Solely with respect to the insurance afforded to any additional insured referenced in Section A. of this endorsement,
the following additional exclusion applies:

This insurance does not apply to "bodily injury", "property damage" or "personal and advertising injury" arising out of
the rendering of, or failure to render, any professional architectural, engineering or surveying services including:

1. The preparing, approving or failing to prepare or approve maps, shop drawings, opinions, reports, surveys, field
orders, change orders or drawings and specifications; or

2. Supervisory, inspection, architectural or engineering activities.

This exclusion applies even if the claims against any insured allege negligence or other wrongdoing in the 
supervision, hiring, employment, training or monitoring of others by that insured, if the "occurrence" which caused the 
"bodily injury" or "property damage", or the offense which caused the "personal and advertising injury", involved the 
rendering of or the failure to render any professional architectural, engineering or surveying services. 

C. Solely with respect to the coverage provided by this endorsement, the following is added to Paragraph 2. Duties In
The Event Of Occurrence, Offense, Claim Or Suit of Section IV – Commercial General Liability Conditions:

The additional insured must see to it that: 

(1) We are notified as soon as practicable of an "occurrence" or offense that may result in a claim;

(2) We receive written notice of a claim or "suit" as soon as practicable; and

(3) A request for defense and indemnity of the claim or "suit" will promptly be brought against any policy issued
by another insurer under which the additional insured may be an insured in any capacity.  This provision does
not apply to insurance on which the additional insured is a Named Insured if the written contract or written
agreement requires that this coverage be primary and non-contributory.

D. Solely with respect to the coverage provided by this endorsement:

1. The following is added to the Other Insurance Condition of Section IV – Commercial General Liability
Conditions:

Primary and Noncontributory insurance 

This insurance is primary to and will not seek contribution from any other insurance available to an additional 
insured provided that: 

a. The additional insured is a Named Insured under such other insurance; and

b. You are required by written contract or written agreement that this insurance be primary and not seek
contribution from any other insurance available to the additional insured.

2. The following paragraph is added to Paragraph 4.b. of the Other Insurance Condition under Section IV –
Commercial General Liability Conditions:

This insurance is excess over: 

Any of the other insurance, whether primary, excess, contingent or on any other basis, available to an 
additional insured, in which the additional insured on our policy is also covered as an additional insured on 
another policy providing coverage for the same "occurrence", offense, claim or "suit".  This provision does not 
apply to any policy in which the additional insured is a Named Insured on such other policy and where our 
policy is required by a written contract or written agreement to provide coverage to the additional insured on a 
primary and non-contributory basis. 

E. This endorsement does not apply to an additional insured which has been added to this Coverage Part by an
endorsement showing the additional insured in a Schedule of additional insureds, and which endorsement applies
specifically to that identified additional insured.
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F. Solely with respect to the insurance afforded to an additional insured under Paragraph A.3. or Paragraph A.4. of this
endorsement, the following is added to Section III – Limits Of Insurance:

Additional Insured – Automatic – Owners, Lessees Or Contractors Limit 

The most we will pay on behalf of the additional insured is the amount of insurance: 

1. Required by the written contract or written agreement referenced in Section A. of this endorsement; or

2. Available under the applicable Limits of Insurance shown in the Declarations,

whichever is less.

This endorsement shall not increase the applicable Limits of Insurance shown in the Declarations.

All other terms, conditions, provisions and exclusions of this policy remain the same. 
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ADDITIONAL INSURED – ENGINEERS, ARCHITECTS OR  
SURVEYORS NOT ENGAGED BY THE NAMED INSURED 

This endorsement modifies insurance provided under the following: 

COMMERCIAL GENERAL LIABILITY COVERAGE PART 

SCHEDULE 

Name Of Additional Insured Engineers, Architects Or Surveyors Not Engaged By The Named Insured: 

“Any Engineers, Architects or Surveyors while not engaged by you, to whom or to which you are required to 
provide additional insured status in a written contract or written agreement executed prior to the loss.” 

Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 

A. Section II – Who Is An Insured is amended to
include as an additional insured the architects,
engineers or surveyors shown in the Schedule, but
only with respect to liability for "bodily injury",
"property damage" or "personal and advertising
injury" caused, in whole or in part, by:

1. Your acts or omissions; or

2. The acts or omissions of those acting on your
behalf;

in the performance of your ongoing operations 
performed by you or on your behalf.  

Such architects, engineers or surveyors, while not 
engaged by you, are contractually required to be 
added as an additional insured to your policy.  

However, the insurance afforded to such 
additional insured:  

1. Only applies to the extent permitted by law;
and

2. Will not be broader than that which you are
required by the contract or agreement to
provide for such additional insured.

B. With respect to the insurance afforded to these
additional insureds, the following additional
exclusion applies:

This insurance does not apply to "bodily injury",
"property damage" or "personal and advertising
injury" arising out of the rendering of or the failure
to render any professional services, including:

1. The preparing, approving, or failing to prepare
or approve, maps, drawings, opinions, reports,
surveys, change orders, designs or
specifications; or

2. Supervisory, inspection or engineering
services.

This exclusion applies even if the claims against 
any insured allege negligence or other wrongdoing 
in the supervision, hiring, employment, training or 
monitoring of others by that insured, if the 
"occurrence" which caused the "bodily injury" or 
"property damage", or the offense which caused 
the "personal and advertising injury", involved the 
rendering of or the failure to render any 
professional services. 

GLO6942237-01
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C. With respect to the insurance afforded to these
additional insureds, the following is added to
Section III – Limits Of Insurance:

The most we will pay on behalf of the additional
insured is the amount of insurance:

1. Required by the contract or agreement; or

2. Available under the applicable Limits of
Insurance shown in the Declarations;

whichever is less.  

This endorsement shall not increase the 
applicable Limits of Insurance shown in the 
Declarations. 
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a. A contract for a lease of premises.  However, that portion of the contract for a lease of premises that
indemnifies any person or organization for damage by "specific perils" to premises while rented to you or
temporarily occupied by you with permission of the owner is not an "insured contract";

5. Paragraph (ii) under Paragraph 4.b.(1) of the Other Insurance Condition under Section IV – Commercial
General Liability Conditions is replaced by the following:

(ii) That is property insurance providing coverage for "specific perils" for premises rented to you or temporarily
occupied by you with permission of the owner;

6. The following definitions are added to the Definitions Section:

"Specific perils" means fire, lightning, explosion, windstorm or hail, smoke, aircraft or vehicles, riot or civil
commotion, vandalism, leakage from fire extinguishing equipment, weight of snow, ice or sleet or "water damage".

"Water damage" means accidental discharge or leakage of water or steam as the direct result of the breaking or
cracking of any part of a system or appliance containing water or steam.

C. Additional Insured – Lessor Of Leased Equipment – Automatic Status When Required In Lease Agreement
With You

1. Section II – Who Is An Insured is amended to include as an additional insured any person(s) or organization(s)
from whom you lease equipment when you and such person(s) or organization(s) have agreed in a written
contract or written agreement that such person(s) or organization(s) be added as an additional insured on your
policy.  Such person(s) or organization(s) is an additional insured only with respect to liability for "bodily injury",
"property damage" or "personal and advertising injury" caused, in whole or in part, by your maintenance,
operation or use of equipment leased to you by such person(s) or organization(s).

However, the insurance afforded to such additional insured:

a. Only applies to the extent permitted by law; and

b. Will not be broader than that which you are required by the contract or agreement to provide for such
additional insured.

A person’s or organization’s status as an additional insured under this endorsement ends when their contract or 
agreement with you for such leased equipment ends. 

2. With respect to the insurance afforded to these additional insureds, this insurance does not apply to any
"occurrence" which takes place after the equipment lease expires.

3. With respect to the insurance afforded to these additional insureds, the following is added to Section III – Limits
of Insurance:

The most we will pay on behalf of the additional insured is the amount of insurance:

a. Required by the written contract or written agreement you have entered into with the additional insured; or

b. Available under the applicable Limits of Insurance shown in the Declarations;

whichever is less.

The insurance provided by this Paragraph C. shall not increase the applicable Limits of Insurance shown in the 
Declarations. 

D. Additional Insured – Managers Or Lessors Of Premises

1. Section II – Who Is An Insured is amended to include as an additional insured any person(s) or organization(s)
that you have agreed in a written contract or written agreement to name as an additional insured, but only with
respect to liability arising out of the ownership, maintenance or use of that part of premises leased to you and
subject to the following additional exclusions:

This insurance does not apply to:

a. Any "occurrence" which takes place after you cease to be a tenant in that premises.

b. Structural alterations, new construction or demolition operations performed by or on behalf of the additional
insured manager or lessor of the premises leased to you.

However, the insurance afforded to such additional insured: 

a. Only applies to the extent permitted by law; and
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b. Will not be broader than that which you are required by the contract or agreement to provide for such
additional insured.

2. With respect to the insurance afforded to these additional insureds, the following is added to Section III – Limits
of Insurance:

The most we will pay on behalf of the additional insured is the amount of insurance:

a. Required by the written contract or written agreement you have entered into with the additional insured; or

b. Available under the applicable Limits of Insurance shown in the Declarations;

whichever is less.

The insurance provided by this Paragraph D. shall not increase the applicable Limits of Insurance shown in the 
Declarations. 

E. Additional Insured – State Or Governmental Agency Or subdivision Or Political Subdivision – Permits Or
Authorizations

1. Section II – Who Is An Insured is amended to include as an additional insured any state or governmental agency
or subdivision or political subdivision that you have agreed in a written contract or written agreement or that you
are required by statute, ordinance or regulation to name as an additional insured, subject to the following
provisions:

a. This insurance applies only with respect to operations performed by you or on your behalf for which the state
or governmental agency or subdivision or political subdivision has issued a permit or authorization.

b. This insurance does not apply to:

(1) "Bodily injury", "property damage" or "personal and advertising injury" arising out of operations performed
for the federal government, state or municipality; or

(2) "Bodily injury" or "property damage included within the "products-completed operations hazard".

However, the insurance afforded to such additional insured: 

a. Only applies to the extent permitted by law; and

b. Will not be broader than that which you are required by the contract or agreement to provide for such
additional insured.

2. With respect to the insurance afforded to these additional insureds, the following is added to Section III – Limits
of Insurance:

The most we will pay on behalf of the additional insured is the amount of insurance:

a. Required by the written contract or written agreement you have entered into with the additional insured; or

b. Available under the applicable Limits of Insurance shown in the Declarations;

whichever is less.

The insurance provided by this Paragraph E. shall not increase the applicable Limits of Insurance shown in the 
Declarations. 

F. Personal And Advertising Injury Coverage – Assumed Under Contract Or Agreement

1. Exclusion e. of Section I – Coverage B – Personal And Advertising Injury Liability is replaced by the following:

2. Exclusions

This insurance does not apply to:

e. Contractual Liability

"Personal and advertising injury" for which the insured has assumed liability in a contract or agreement.
This exclusion does not apply to:

(1) Liability for damages that the insured would have in the absence of the contract or agreement; or

(2) Liability for "personal and advertising injury" if:
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(a) The liability pertains to your business and is assumed in a contract or agreement that is an
"insured contract"; and

(b) The "personal and advertising injury" occurs subsequent to the execution of the contract or
agreement.

Solely for the purposes of liability so assumed in such "insured contract", reasonable attorney fees 
and necessary litigation expenses incurred by or for a party other than an insured are deemed to be 
damages because of "personal and advertising injury", provided: 

(i) Liability to such party for, or for the cost of, that party’s defense has also been assumed in
the same contract or agreement; and

(ii) Such attorney fees and litigation expenses are for defense of that party against a civil or
alternative dispute resolution proceeding in which damages to which this insurance applies
are alleged.

2. For purposes of this "personal and advertising injury" coverage only:

Paragraph d. and the second to last paragraph under Paragraph 2. of Supplementary Payments – Coverages
A and B are replaced by the following:

d. The allegations in the "suit" and the information we know about the "occurrence" or offense are such that no
conflict appears to exist between the interests of the insured and the interest of the indemnitee;

So long as the above conditions are met, attorneys’ fees incurred by us in the defense of that indemnitee,
necessary litigation expenses incurred by us and necessary litigation expenses incurred by the indemnitee at
our request will be paid as Supplementary Payments.  Such payments will not be deemed to be damages for
"bodily injury", "property damage" or "personal and advertising injury" and will not reduce the limits of
insurance.

G. Insured Contract Amendment

Paragraph f. and f.(1) through f.(3) of the "insured contract" definition under the Definitions Section is replaced by
the following:

f. That part of any other contract or agreement pertaining to your business (including an indemnification of a
municipality in connection with work performed for a municipality) under which you assume the tort liability of
another to pay for "bodily injury", "property damage" or "personal and advertising injury" to a third person or
organization.  Tort liability means a liability that would be imposed by law in the absence of any contract or
agreement.

Paragraph f. does not include that part of any contract or agreement:

(1) That indemnifies a railroad for "bodily injury", "property damage" or "personal and advertising injury" arising
out of construction or demolition operations within 50 feet of any railroad property and affecting any railroad
bridge or trestle, tracks, road-beds, tunnel, underpass or crossing;

(2) That indemnifies an architect, engineer or surveyor for injury or damage arising out of:

(a) Preparing, approving, or failing to prepare or approve, maps, shop drawings, opinions, reports, surveys,
field orders, change orders or drawings and specifications; or

(b) Giving directions or instructions, or failing to give them, if that is the primary cause of the injury or
damage;

(3) Under which the insured, if an architect, engineer or surveyor, assumes liability for an injury or damage
arising out of the insured’s rendering or failure to render professional services, including those listed in (2)
above and supervisory, inspection, architectural or engineering activities;

(4) That indemnifies a person or organization for "personal and advertising injury":

(a) Arising out of advertising, publishing, broadcasting or telecasting done for you or on your behalf; or

(b) To an "employee" of such person or organization that does advertising, publishing, broadcasting or
telecasting for you or on your behalf; or

(5) That indemnifies a labor leasing firm for "bodily injury" to "leased workers".
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H. Medical Payments – Increased Reporting Period

Paragraph a. of Section I – Coverage C – Medical Payments is replaced by the following:

a. We will pay medical expenses as described below for "bodily injury" caused by an accident:

(1) On premises you own or rent;

(2) On ways next to premises you own or rent; or

(3) Because of your operations;

provided that:

(a) The accident takes place in the "coverage territory" and during the policy period;

(b) The expenses are incurred and reported to us within three years of the date of the accident; and

(c) The injured person submits to examination, at our expense, by physicians of our choice as often as we
reasonably require.

I. Broad Bail Bond Coverage

Paragraph 1.b. under Supplementary Payments – Coverages A And B is replaced by the following:

b. The cost of bail bonds required because of accidents or traffic law violations arising out of the use of any vehicle
to which the Bodily Injury Liability Coverage applies.  We do not have to furnish these bonds.

J. Amendment – Duties In The Event of Occurrence, Offense, Claim or Suit

The following paragraphs are added to Paragraph 2. Duties In The Event Of Occurrence, Offense, Claim Or Suit
of Section IV – Commercial General Liability Conditions:

Notice of an "occurrence" or of an offense which may result in a claim under this insurance or notice of a claim or
"suit" shall be given to us as soon as practicable after knowledge of the "occurrence", offense, claim or "suit" has
been reported to your officer, manager, partner or an "employee" authorized by you to give or receive such notice.
Knowledge by "employees" other than your officer, manager, partner or "employee" authorized by you to give or
receive such notice of an "occurrence", offense, claim or "suit" does not imply that you also have such knowledge.

In the event that an insured reports an "occurrence" to your workers compensation carrier and this "occurrence" later
develops into a General Liability claim, covered by this Coverage Part, the insured’s failure to report such
"occurrence" to us at the time of the "occurrence" shall not be deemed to be a violation of this Condition.  You must,
however, give us notice as soon as practicable after being made aware that the particular claim is a General Liability
rather than a Workers Compensation claim.

K. Unintentional Failure To Disclose Or Describe Hazards

Paragraph 6. Representations of Section IV – Commercial General Liability Conditions is replaced by the
following:

6. Representations

By accepting this policy, you agree:

a. The statements in the Declarations are accurate and complete;

b. Those statements are based upon representations you made to us; and

c. We have issued this policy in reliance upon your representations.

Coverage will continue to apply if you unintentionally:

(1) Fail to disclose all hazards existing at the inception of this policy; or

(2) Make an error, omission or improper description of premises or other statement of information stated in
this policy.

You must notify us in writing as soon as possible after the discovery of any hazards or any other information that 
was not provided to us prior to inception of this Coverage Part. 

L. Bodily Injury Redefined

The "bodily injury" definition under the Definitions Section is replaced by the following:
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"Bodily injury" means bodily injury, sickness or disease sustained by a person, including death resulting from any of 
these at any time.  This includes mental anguish, mental injury, shock, fright or death resulting from bodily injury, 
sickness or disease. 

M. Two Or More Of Our Coverage Parts/Policies

The following is added to Section III – Limits of Insurance:

1. Subject to Paragraph 2. or 3. above, whichever applies, if this Coverage Part and any other Commercial General
Liability Coverage Part or policy providing Commercial General Liability insurance issued to you by us or any
other Zurich underwriting company affiliated with us apply to the same "occurrence", only the highest available
Each Occurrence Limit under any such Coverage Part or policy applies to such "occurrence".

2. Subject to Paragraph 2. above, if this Coverage Part and any other Coverage Part or policy providing Commercial
General Liability insurance issued to you by us or any other Zurich underwriting company affiliated with us apply
to the same offense, only the highest available Personal And Advertising Injury Limit under any such Coverage
Part or policy applies to such offense.

3. Under this Coverage Part and all other Zurich underwriting company Coverage Parts or policies to which
Paragraphs 1. and 2. above combined apply, the most we will pay for all injury or damage because of "bodily
injury" or "property damage" "occurrences", "personal and advertising injury" offenses and medical expenses is:

a. The single highest Coverage Part or policy General Aggregate Limit; or

b. The single highest Coverage Part or policy Products-Completed Operations Aggregate Limit,

whichever applies, whether such "occurrence", offenses or medical expenses are covered by one or more than 
one Zurich underwriting company policy. 

4. Any existing provisions under Paragraph 4. Other Insurance under Section IV – Commercial General Liability
Conditions that may be contrary to the provisions of this endorsement are amended to comply with the changes
in coverage as stipulated in Paragraphs 1., 2., and 3. above.

This provision does not apply to any Coverage Part or policy issued by us or any other Zurich underwriting company 
affiliated with us specifically to apply as excess insurance over this Coverage Part. 

N. Your Work Redefined

Paragraph a.(1) of the "your work" definition under the Definitions Section is replaced by the following:

22. "Your work":

a. Means:

(1) Work or operations performed by you or on your behalf, but does not include work or operations
performed by another entity who joined with you to form a partnership or joint venture not shown as a
Named Insured in the Declarations, which terminated or ended prior to the effective date of this policy;
and

All other terms and conditions of this policy remain unchanged. 
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WAIVER OF OUR RIGHT TO RECOVER FROM OTHERS ENDORSEMENT

We have the right to recover our payments from anyone liable for an injury covered by this policy. We will not enforce 
our right against the person or organization named in the Schedule. (This agreement applies only to the extent that 
you perform work under a written contract that requires you to obtain this agreement from us.)

This agreement shall not operate directly or indirectly to benefit anyone not named in the Schedule.

Schedule

ALL PERSONS AND/OR ORGANIZATIONS THAT ARE REQUIRED BY WRITTEN 
CONTRACT OR AGREEMENT WITH THE INSURED, EXECUTED PRIOR TO THE 
ACCIDENT OR LOSS, THAT WAIVER OF SUBROGATION BE PROVIDED UNDER THIS 
POLICY FOR WORK PERFORMED BY YOU FOR THAT PERSON AND/OR ORGANIZATION 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 






